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K PernameHTy oKa3aHua 6poKepcKux (areHTCKux) ycayr Ha
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[eknapauma o pUckax, CBA3aHHbIX C OCYLLECTBIEHUEM
onepaumMit Ha pbiHKe LeHHbIX bymar

1. Obwue nonoxceHus

1.1. Uenbto HacTtosawen [eknapauuu asnsetca npefocraBieHue
MHOOPMaALMM O PUCKaX, CBA3AHHbIX C OCYLLECTBJIEHMEM OMepaLUi Ha
PbIHKE LEeHHbIX bymar.

1.2. KnneHT npusHaeT un npuHMMaeT nNpeaynpexaeHna o pucKax,
YKa3aHHbIX B HacToAwen [leknapauuu, UHbIX NoNoxeHUAx PernameHTa
OKasaHWA OPOKEPCKMX YCNYr Ha pbliHKE LeHHbIX bymar (panee —
PernameHT), BpoKepckoro pgorosopa. KaueHT 3aABiAeT, 4YTO OH
obnagaeT 4OCTAaTOYHbIM OMNbITOM A/1A TOTO, YTOObI OLLEHUTb 3T PUCKM, A
npu OTCYTCTBUM TaKOro OMbiTa BOCMOJIb3YETCA KOHCY/ibTauMAMMU
COOTBETCTBYIOLMX CMELMANNUCTOB, UMeeT GUHAHCOBbIE BO3MOMXKHOCTU
ON1A HeceHWA yBbITKOB, CBA3AHHbIX C TAKMMM PUCKAMMU, U COTNIACEH HECTU
BCe TaKMe PUCKM, BOSHWUKAIOLLME B CBA3MN C €r0 MHBECTULIMAMM B LiEeHHbIe
bymary W 3aKayeHMem iobbiIX TOProBbIX CAENOK M CPOYHbIX
KOHTPAKTOB C LLeHHbIMM Bymaramu v nNpou3BOAHbIMU GUHAHCOBLIMMU
WHCTPYMEHTAaMM, HU MPU KaKkux 0BCTOATENbCTBAX He BO3/1aras KaKon-
NM60 OTBETCTBEHHOCTM Ha KOMNaHWIo, 33 MCKAOYEHWEM Cyvaes,
NpPAMO NpPeayCMOTPEHHbIX PernameHTom oKasaHuA BGpPOKepcKux ycayr
Ha pbIHKe LleHHbIX Bymar nnm bpokepckum goroBopom.

1.3. Hactoawaa [eknapauma uvmeeT uUenbtd nNomouvb KnueHty
NOHATb PUCKW, CBA3AHHbIE C OCYLLECTBNEHMEM Onepauui Ha pblHKe
LeHHbIx Bymar, onpeaenntb UX NPUEemMAEMOCTb, PeasibHO OLEHUTb CBOU
dMHaAHCOBbIE LEANn W BO3MOMHOCTM W OTBETCTBEHHO MOAOUTM K
pelueHuMto Bonpoca o BbiIbope MHBECTULMOHHOM cTpaTernu.

1.4. MpeacTaBneHHbI B HacToAwWweln [eknapaumm Cnmcok pUckos
He ABAAETCA wucyepnbiBalowWwmm, KAMEHT [O/MKEH MNOoHWMATb, 4TO
[leknapauuya He packpbiBaeT BCe BO3MOMKHble PWUCKM BCleacTBUe
pa3Ho06pasma CUTyaumii, BOSHUKAIOLMX Ha PbiHKE LLeHHbIX Bymar.

2. Aeknapayusa 06 obuwjux pucKax, c6A3aHHbLIX €
ocywecmeneHuem onepayuii Ha pbiHKe YeHHbIx bymaz

B obwem cmbicie pUCK npeacTaBaser coboil  BO3MOMKHOCTb
BO3HMKHOBEHUA YBbITKOB NPU OCYLLECTBNEHUM GUHAHCOBbIX OnepaLmil
B CBA3M C BO3MOXHbIM HebBAaronpuATHbIM BAMAHMEM PA3HOrO poaa
$aKTopoB. HMKE — OCHOBHbIE PUCKM, C KOTOPbIMM CBA3aHbI ONepaLLMmn Ha
pbIHKE LLeHHbIX Bymar:

2.1. CUCTEMHBIN  PUCK. ITOT PUCK 3aTparmBaeT HECKOJIbKO
OUHAHCOBbIX MHCTUTYTOB M NPOABIAETCA B CHUMKEHUWN MX CNOCOBHOCTM
BbIMNONHATL CBOM QYHKLMK. B cuny 6onblioi cTeneHn B3aMmoaencTama
N B3aMM03aBUCUMOCTU GUHAHCOBbLIX MHCTUTYTOB MeKay cobol oueHKa
CUCTEMHOIO PUCKa CNIOXHA, HO ero peanus3auma MOXKeT MOBAUATb Ha
BCEX YY4aCTHUKOB GUHAHCOBOIO PbIHKA.

2.2, PbIHOYHbIA pUCK. 31oT pUCK nposAsnAerca B
HebnaronpuATHOM M3MEHEHUU UeH (CTOMMOCTM) NpUHAANENKALLMX
KnmeHty  GUHAHCOBBIX  MHCTPYMEHTOB, B TOM 4ucne uM3-3a
HebnaronpmATHOrO WM3MEHeHUA MNONIMTUYECKOM CUTyauuu, pesKoi
AeBanbBaumm HauWOHaNbHOW Ba/OThI, Kpusmca pbIHKa
rocyAapCTBEHHbIX A0ATOBbIX 0653aTeNbCTB, 6BAHKOBCKOTO U BasIlOTHOMO

Annex 4

to the Regulations of provision of Brokerage (Agency) services
in the securities market approved by Resolution of the Board
of Directors of Freedom Finance Global PLC

dated 25 November 2022

Risk disclosure statement regarding the risks associated with
operations in the securities market

1. General provisions

1.1. The purpose of this Statement is to provide information on the
risks associated with transactions in the securities market.

1.2. The Client acknowledges and accepts warnings about the risks
specified in this Statement, other provisions of the Regulations for the
provision of brokerage services in the securities market (hereinafter —
the Regulations), the Brokerage agreement. The Client declares that it
has sufficient experience to assess such risks, and in the absence of such
experience it will consult with relevant experts, that it has the financial
ability to bear losses associated with such risks and agrees to bear all
such risks arising from its investments in securities and the conclusion
of any commercial transactions and fixed term contracts with securities
and derivatives without imposing any liability on the Company under no
circumstances except as expressly provided in Regulations on provision
of brokerage and agency services on the securities market or the
Brokerage agreement.

1.3. This Statement is intended to help the Client to understand
the risks associated with the implementation of operations in the
securities market, to determine their acceptability, to realistically assess
its financial goals and opportunities and to responsibly approach the
issue of choosing an investment strategy.

1.4. The list of risks presented in this Declaration is not exhaustive,
the Client must understand that the Declaration does not disclose all
possible risks due to the variety of situations arising in the securities
market.

2. Statement regarding general risks associated with
operations in the securities market

In a general sense, a risk is a possibility of loss occurrence during
execution of financial transactions due to possible adverse impact of
various factors. Below are the main risks associated with operations in
the securities market:

2.1. Systemic risk. This risk affects several financial institutions and
is reflected in their reduced ability to perform their functions. Due to the
high degree of interaction and interdependence of financial institutions,
the assessment of systemic risk is difficult, but its implementation may
affect all participants of the financial market.

2.2, Market risk. This risk consists in adverse changes in the prices
(value) of financial instruments owned by the Client, including due to
adverse changes in the political situation, sharp devaluation of the
national currency, crisis of the government debt instruments, banking
and currency crisis, force majeure, mainly natural and military in nature,
and as a consequence, leads to a decrease in profitability or even losses.
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Kpu3unca, ob6CToATeNbCTB HEMpPeooIMMON CUAbI, TNaBHbIM 06pasom
CTUXMAHOTO M BOEHHOTO XapaKTepa, M KaK CNeACTBME, NMPUBOAUT K
CHUMKEHMIO [OXOAHOCTM MAM paxe ybbiTkam. B 3aBucumoctv ot
BblIBPaHHOM CTpaTermm pPbiHOYHLIN (LLEHOBOM) pUCK ByaeT coCToATb B
yBenu4yeHun (yMeHbLlWeHUN) LeHbl GUHAHCOBBIX MHCTPYMEHTOB. KaneHT
[OMKeH oTAaBaTh cebe OTYET B TOM, YUTO CTOMMOCTb MPUHAANEKALLUX
emy GpUMHAHCOBbIX MHCTPYMEHTOB MOMKET KaK PacTu, Tak U CHUXKATLCA, U
ee pocT B NPOLU/JIOM He 03HaYaeT ee pocTa B byayLiem.

CneayeT cneunanbHo 06paTUTL BHUMaHWE Ha Ciedytolme pPblIHOYHbIe
pUCKM:

2.2.1. BantoTHbIi  puUCK. BantoTHbIi  pucK  npossasetca B
HebnaronpnATHOM M3MEHEHUM Kypca BaloTbl, MPU KOTOPOM A0XOAbI
Knnenta oT BnageHna OWHAHCOBBIMM MHCTPYMEHTaMU MOTyT ObiTb
NoABEPrHYTbl UHPAALMOHHOMY BO3AEUCTBMIO (CHMMEHUIO peanbHoW
nokynatenbHow crnocobHocTu), BcneacTeMe yero KaveHT moxker
NoTepATb Y4acTb AOX0AA, @ TaKXKe MOHECTU yObITKU. BantoTHbIN pucK
TaK¥Ke MOMEeT NPMBECTU K WU3MEHeHUIo pasmepa 006A3aTesbCTB MO
$UHaAHCOBbIM MHCTPYMEHTaM, CBA3AHHBIM C MHOCTPAHHOW BasIlOTOM, YTO
MOEeT NpuMBecTM K ybbITKaM WAM K 3aTPYAHEHWUID BO3MOMXKHOCTU
pPaccyMTbIBATLCA MO HUM.

2.2.2, MpoueHTHbI pucK. [Mpossnsetca B HebnaronpuaTHOM
W3MEHEHWUWN MPOLLEHTHOW CTaBKW, BAMUSIOWLEN Ha KYPCOBYH CTOMMOCTb
obauraumii ¢ GUKCMPOBaAHHBLIM A0XOAOM. [MPOLLEHTHBIN PUCK MOXKET
6biTb 0bycnoBneH  HecoBmageHMem  CPOKOB  BocTpeboBaHMA
(noraweHuna) TpeboBaHUI U 0653aTENbCTB, a TaKKe HeoAWHAKOBOM
CTEMEHbI0 W3MEHEHWA MNPOLEHTHbIX CTABOK MO TpeboBaHMAM W
ob6s3aTenbCTBaM.

2.2.3. PuUcK 6aHKpOTCTBA IMUTEHTA aKUMii. [poaABAAeTcs B pe3Kom
NageHuu UeHbl aKUM aKUMOHepHoro obuiectsa, NPU3HAHHOIO
HECOCTOATE/IbHbIM, W B NPeaBUAEHUN TaKOM HECOCTOATE/IBHOCTH.
Onsa TOro 4tobbl CHM3UTL PbIHOYHBLIN puck, KnneHTy cnepyet
BHMMATENbHO OTHECTUCb K BbIbOpy U AnBepcUdUKaummn GUHAHCOBBIX
MHCTpyMeHTOB. Kpome Toro, BHUMaTEIbHO 03HAKOMMUTBLCA C YCOBUAMM
B3aMMOLENCTBUA C MeHeAXepoOM 411 TOro, YTODObI OLLeHUTb pacxoapl, C
KOTOPbIMKM OyAyT CBA3aHbl BAafeHMe M onepaumm ¢ GUHAHCOBbIMU
WHCTPYMEHTaMM 1 ybeauTbca B TOM, YTO OHM Npuemnembl ana KnaneHta
W He INLWALOT ero 0Xnaaemoro UM Joxoaa.

2.2.4. PUCK NUKBUMAHOCTU. ITOT PUCK MPOABAAETCA B CHUXEHUMU
BO3MOXHOCTM  peann3osaTb  GUHAHCOBblE  MHCTPYMEHTbl MO
HeobXoAMMOMN LeHe U3-33 CHUXKEHWA Crnpoca Ha HWX. [aHHbIl puUcK
MOXeT MpOoABUTLCA, B YACTHOCTU, NpU HeobxoAMMOCTU 6bicTpoit
npoAaxm GUHAHCOBLIX WHCTPYMEHTOB, B YObITKax, CBA3aHHbIX CO
3HAYUTE/IbHBIM CHUMXKEHUEM NX CTOUMOCTH.

2.2.5. KpeauTHbIA pUCK. ITOT PUCK 3aK/IOYAETCA B BO3MOMKHOCTU
HEBbINONHEHUA KOHTPAKTHbIX U MHbIX 06A3aTeNbCTB, NPUHATLIX HA cebs
LPYTMMK INLLAMM B CBA3M C BalLMMK OnepaLmamu.

K YUCNY KPeUTHbIX PUCKOB OTHOCATCA cheaytouimne pUcKu:

2.2.6. Puck gedonta no o6amraumam u UHbIM A0/TOBbIM LieHHbIM
6ymaram. 3aknouaeTcs B BO3MOXHOCTM  HennaTexecnocobHocTH
3MUTEHTa AONTOBbIX LEHHbIX Bymar, 4To NpUBeAEeT K HEBO3MOMXHOCTU
WU CHUXKEHUIO BEPOATHOCTU NOracuTb ee B CPOK M B NOJIHOM obbeme.

2.3. PUCK KOHTpareHTa. PUCK KOHTpareHTa — TpeTbero /mua
NPoABAAETCA B PUCKE HEUCNO/HEHUA 0bs3aTenbcTs nepes KaveHTom
MAM KomnaHuel CO CTOPOHbl KOHTpareHToB. KomnaHusa [o/XkKHa
MPUHMMATb Mepbl MO MUHUMM3ALMN PUCKA KOHTPareHTa, O4HaKo He
MOKET UCK/IHOUMNTb €ro NOMHOCTbI0. OCOBEHHO BbICOK PUCK KOHTpareHTa
Npu COBEPLUEHWM ONepaLmii, coBepllaeMbiX Ha HEOPraHWM30BaHHOM
pbIHKe, 6€3 y4acTusa KAMPUHIOBbLIX OpraHM3aLuii, KoTopble NMPUHUMaIOT

Depending on the chosen strategy, the market (price) risk will consist in
increase (decrease) in the price of financial instruments. The Customer
should be aware that the value of financial instruments belonging to him
can both grow and fall, and its growth in the past does not mean its
growth in the future.

Particular attention should be paid to the following market risks:

2.2.1. Currency risk. Currency risk manifests itself in an adverse
change currency exchange rate, at which Client's income from
possessing the financial instruments may be exposed to inflation
(reduction of real purchasing power), as a result of which Client may lose
a part of income, and suffer a loss. Currency risk may also result in
changes in the amount of liabilities on financial instruments related to
foreign currency or, which may result in losses or make it difficult to pay
off.

2.2.2. Interest rate risk. It manifests itself in adverse variation of the
interest rate affecting the market value of fixed income bonds. Interest
risk may be attributed to inconsistency of due (settlement) dates of
claims and liabilities, and non-uniform degree of claims and liabilities
interest rates changes.

2.2.3. Risk of the emitter's bankruptcy It manifests itself in a sharp
fall of the share price of the joint-stock company announced insolvent,
or in anticipation of such insolvency.

In order to reduce market risk, the Client should carefully select and
diversify the financial instruments. In addition, carefully read the terms
of interaction with the manager in order to assess the costs that will be
associated with ownership and transactions with financial instruments
and make sure that they are acceptable to the Client and do not deprive
it of the expected income.

2.24. Liquidity risk. This risk manifests itself in a restriction of
opportunity to dispose of the financial instruments at the required price
due to a reduced demand therefor. This risk may manifest itself, in
particular, in case of necessity to quickly sell the financial instruments,
as a loss related to a significant decrease of their value.

2.2.5. Credit risk. This risk consists in a possibility of nonperformance of
contractual and other obligations undertaken by other persons in
relation with your transactions.

Credit risks include the following risks:

2.2.6. Risk of default of bonds and other debt securities. It consists in
possible insolvency of the debt securities emitter, resulting in
impossibility or decreased plausibility of its settlement when due and in
full.

2.3. Counterparty's risk. Counterparty's (third person's) risk consists in
the risk of non-fulfillment of obligations to the Client or the Company by
counterparties. The Company should take measures to minimize the
counterparty's risk, but cannot exclude it entirely. Counterparty's risk is
particularly high during execution of transactions in an over-the-counter
market without the participation of clearing organizations, which
assume the risks of default.
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Ha ce6a pyUcKM HencnonHeHna 06sa3aTeNbeTB. KAMEHT foNMKEH OTAaBaTb
cebe oTyeT B TOM, 4TO XOTA KOMNaHuaA aeicTeyeT B MHTepecax KnneHTa
OT CBOEro MMEHU, PUCKM, KOTOPbIE OHA NPUHUMAET B pe3y/bTaTe Takux
[OeCTBUIA, B TOM 4YMCAEe PUCK HEUCNOJIHEHUA WU HEeHaA/eallero
UCTONHEHWUA 06A3aTesIbCTB TPeTbMX UL, nepel KomnaHuei, HeceT
KnuneHT. KNnneHTy cnesyeT MMeTb B BUAY, YTO BO BCEX CNYYasX AeHEXHble
cpeactea KnveHTa xpaHaTca Ha 6aHKOBCKOM cyeTe, U KNMeHT HeceT puck
b6aHKpoTcTBa 6aHKa, B KOTOPOM OHWM XPaHATCA, a TaKXKe pPUCK
6aHKPOTCTBA BblWecTonALlero 6pokepa.

2.4. MpaBoBoit puUCK. CBA3aH C BO3MOMHbIMU HeraTUBHbLIMU
NOCNEACTBMAMM YTBEPKAEHWUA 3aKOHOAATENbCTBA MM HOPMATUBHbIX
aKTOB, CTaHAapTOB OPraHW3aumii, Peryimpylowmnx pPbIHOK LEeHHbIX
6ymar, UAM MHble OTPAc/M 3KOHOMMKM, KOTOPble MOFYT MPUBECTM K
HeraTMBHbIM A1 KavMeHTa NocneacTsmam. K NpaBoBOMY PUCKY TaKKe
OTHOCUTCA BO3MOXHOCTb M3MEHEHWs MpaBW/a pacyeTa Hajora,
Ha/IOroBbIX CTaBOK, OTMEHbI Ha/IOrOBbIX BbIYETOB U APYrMe M3MeHeHus
Ha/oOroBOro  3aKOHOAATENbCTBA, KOTOPble  MOryT MNPMBECTM K
HeraTMBHbIM Ana KaneHTa nocneacTBUAM.

2.5. OnepauMOoHHbIA PUCK. 3aK10HAETCA B BOSMOMXKHOCTU NPUUYNHEHUA
ybbITKOB K/MEHTy B pe3ynbTaTe HapylweHWs BHYTPEHHUX Mpoueayp
KomnaHuu, ownbok 1 HegobpoCcoBECTHbIX AENCTBUIA €ero COTPYAHWUKOB,
cboeB B paboTe TexHWYecKux cpefcTs KomnaHuw, ero napTHepos,
MHOPACTPYKTYPHbIX OPraHM3aLuini, B TOM YNC/ie OpraHM3aToOpOB TOPros,
KAVPUHTOBbIX ~ OpraHu3aumii, a TaKXKe [ApYyrux OpraHusauui.
OnepaLmOHHbI/ PUCK MOMKET UCKHOUUTDL MU 3aTPYAHUTb COBEPLUEHUE
onepayuii u B pesynbTaTe NPUBECTU K YObITKaM.

3. Aeknapayua o0 puckax, CceA3aHHbLIX C coeéepweHuUem
MAPHUHANbHLIX, HENOKPbIMbIX COesI0K U cOesoK C UCnoab308aHUeM
3aeMHbIX YeHHbIx bymaz

Lenb HacToAwen [leknapaunmn — npegocrasuTb KaneHty nHdopmaumio
06 OCHOBHbIX PUCKaX, C KOTOPbIMW CBA3AHbI Map}KUHa/IbHbIEe CAENKM (TO
€CTb CALe/IKU, UCNONIHEHME KOTOPbIX OCYLLECTBASAETCA C UCMNONb30BaHUEM
33eMHbIX CpeacTs, NpeaocTaBieHHbXx KomnaHuei), HenoKpbiTble
COEeNKM (TO ecTb CAENKM, B pe3yNbTaTe KOTOPbIX BOSHUKAET HENOKPbITAA
no3numna — ANA UCNONHEHMA 06A3aTeNbCTB MO KOTOPbIM HAa MOMEHT
3aK/IOYEeHUA caenkm umyuiectsa KnumeHTta, nepepaHHoro Komnanum,
HEeLO0CTAaTOYHO C YYETOM MHbIX paHee 3aK/JOUYEeHHbIX CAENOK), U CAeNoK
NpoAa)Ku (GUHAHCOBbLIX MHCTPYMEHTOB, KOTopble KAWEHT nosyyaer B
3aém ot Komnanuu ("Caenku Short"). WMHPopmaumsa o duHaHCOBLIX
WMHCTPYMeHTax, KoTopble gocTynHbl ana Caenok Short pgosogutca
KomnaHuelt po KnameHTa C MUCNONb30BaHWEM CUCTEM WHTEPHET
TpenamHra. KaneHT cornawaercs, 4To GUHAHCOBbIE MHCTPYMEHTbI AN
ueneii  Cpenok  Short He  orpaHuuMBascb  onpeaenaloTcs
CaMOCTOATENbHO KomnaHwuen, BbILLECTOALLMMM 6pokepamu,
NPYMEHUMbIM 3aKOHOAATENbCTBOM.

3.1. MpUMeHMMble HOPMATMBHbIE aKTbl OrPaHUYMBAIOT PUCKK
KAMeHTOB No MapXWHaNbHbIM, HEMOKPbLITbIM caenkam, u Caenkam
Short, B TOM uucne peryamMpys MaKCMManbHOE «nieyo» —
COOTHOWeHMe o0bA3aTenbcte KaMeHTa MO  3aK/YeHHbIM B ero
MHTepecax caefkam M Mmyuiectsa KnmeHTa, npegHasHayeHHoOro ans
COBepLUEHMSA CAE/IOK B COOTBETCTBUM C BPOKEPCKMM A0roBopomM. Tem He
MeHee [aHHble CAENKM MOCKONbKY CONPsXKEeHbl C AOMNOAHUTENbHBIMU
pycKamMu 1 TpebyloT OLEHKM TOTo, FOTOB N KIMEHT UX HECTW.

3.2, PbIHOYHbIM  pucK. [Mpu  cornacum Ha  coBeplieHue
MapXXMHANbHBIX, HEMOKPbITbIX caenok u Caenok Short KnneHTt gonkeH
Y4MTbIBaTb TOT GAKT, YTO BEIMYMHA NOTepb B C/yyae HebnaronpuaTHOro
ona noptdena KauveHTa [OBMMKEHMA pPbIHKA YyBe/JMYMBaeTcA npu
YBE/IMYEHUUN «Mieyar.

Momumo o06Wero pPbIHOYHOrO PUCKA, KOTOPbIN HeceT
COBEpLUAOWMIA Onepaumnn Ha pbiHKE LeHHbIX 6ymar,

KnuenrT,
B Cay4yae

The Client should be aware that although the Company acts in the
interests of the Client on his/her own behalf, the Client bears the risks
that the Company takes as a result of such actions, including the risk of
non-performance or improper performance of obligations of third
parties towards the Company. The Client shall bear in mind that in all
cases the Client’s funds are kept in a Bank account and the Client bears
the risk of bankruptcy of the Bank they are kept in, or bankruptcy of the
Sub-broker.

2.4. Legal risk. It is associated with possible negative consequences of
the adoption of laws or regulations, standards of organizations
regulating the securities market, or other sectors of the economy, which
may lead to negative consequences for the Client. Legal risk also
includes the possibility of changes in the rules of tax calculation, tax
rates, cancellation of tax deductions and other changes in tax legislation
that may lead to adverse consequences for the Client.

2.5. Operational risk. It consists in the possibility of causing losses to the
Client as a result of the violation of internal Company procedures, errors
and unfair actions of employees, failures in the equipment of the
Company, its partners, infrastructure institutions including bidding
process organizers, clearing organizations, and other organizations.
Operational risk may exclude or hinder transactions and result in losses.

3. Risk Disclosure Statement regarding the risks associated with
margin, unsecured and lent securities transactions

The purpose of this Statement is to provide the Client with information
on the main risks associated with margin transactions (that is,
transactions executed using borrowed funds provided by the Company),
unsecured transactions (that is, transactions resulting in an unsecured
position —for the performance of obligations on which at the time of the
transaction the Client’s property transferred to the Company is not
enough, taking into account other previously closed transactions) and
financial instruments' sale transaction which are lent to the Client by the
Company ("Short Transactions"). Information on the financial
instruments available for Short Transactions is notified to the Client by
the Company by means of internet trading system. The Client agrees
that financial instruments which are subject to Short Transactions are
determined (without limitations) by the Company, superior broker,
applicable legislation.

3.1. Applicable regulatory acts restrict the risks of Clients on
margin, unsecured and Short Transactions, including by regulating the
maximum "leverage" - the ratio of the Client's obligations on
transactions made in its interest and the Client's property intended for
transactions in accordance with the brokerage agreement. However,
those transactions involve additional risks and require an assessment of
whether the Client is ready to bear them.

3.2, Market risk. When agreeing to make margin, unsecured and
Short Transactions, the Client should take into account the fact that the
amount of losses in the event of unfavorable market move for the
Client’s portfolio increases with the increase in the "leverage".

In addition to the general market risk incurred by the Client performing
operations in the securities market, in the case of margin, unsecured and



FREEDOM
BROKER

COBEPLUEHUA MapP}KUHANbHBIX, HEMOKPbITbIX cAenok u Caenok Short
KnneHT 6yZeT HecTM pUCK HebNaronpuATHOrO M3MEHEHUA LieHbl KaKk B
OTHOLUEHMU LieHHbIX Bymar, B pesysibTaTe npuobpeteHns/ nonyyeHus s
3aeM KOTOPbIX BO3HUKA U/IU YBEAUYMAACh HEMOKPbITaA NO3MLMA, TaK U
PUCK B OTHOLLUEHUW aKTUBOB, KOTOPbIEe C/yKaT obecnedyeHnem. Mpu aTom,
B C/ly4ae ecAu HEMnoKpbITas MO3MUMA BO3HWKAA WAW YyBEeNUYMNAch B
pesynbTaTe NPOAANM LEeHHbIX Bymar, BeauunHa y6bITKOB HUYem He
orpaHunyeHa — KnveHT byaeT o6s3aH BepHyTb (nNepeaatb) KomnaHnuu
LeHHble 6ymarv He3aBUCUMMO OT U3MEHEHMUA UX CTOMMOCTM.

3.3. Mpu coBeplleHNN Map>KUHA/bHbIX, HEMOKPbLITbIX CAENOK, U
Cpenok Short KnveHT ponKeH y4uuTbiBaTb, UTO BO3MOMKHOCTb
pacrnopaXKeHns akTUBamu, ABAAIOWMMUCA obecrneyeHvem No TakuUm
cAesikam, orpaHuyeHa.

3.4. AKTMBbI,  nNpuHagnexawme  KaneHnty, B  pesynbraTte
COBEPLUEHMA MAPXKMHANBHOM WUAN HEMNOKPbLITON caenkn unm Caenku
Short asnsatoTca obecneyeHnem mcnosHeHua KnmeHtom obsasaTenscTs
nepes KomnaHven n BO3MOMKHOCTb PACNOPANKEHUA UMU MOXKET ObITb
OrPaHWYeHa BN/IOTb A0 MOJIHOIO 3anpeTa COBEPLIEHUS C HUMMU KaKUX-
nmbo caenok. Pasmep obecneyeHnAa M3MeHseTcA B NOpsfAKe,
npesycMoTpeHHOM PernameHToM, 1 B pe3ynbTaTe KAMEHT MOXKeT bbiTb
OFPaHWYEH B BO3MOMKHOCTM PACMOPANKATLCA CBOMMM aAKTMBaMK B
6onbluel cTeneHn, Yem 40 COBEPLUEHUA MapKMHANbHOM (HEMOKPbITOM)
caenku / Coenku Short.

3.5. HebnaronpuaTtHoe M3MEHEHWE LEHbl MOMKET MNPUBECTU K
HeobXoAMMOCTN BHECTU AO0MONHUTENbHbIE CPeACTBA ANS TOro, YTOObI
npueectn obecneyeHne B COOTBETCTBUE C TPEOOBAHUAMMN HOPMATUBHbIX
aKTOB M BPOKEPCKOro AOroBOpPa, YTO AOJIKHO ObITb CAENAHO B KOPOTKUM
CPOK, KOTOPbIN MOKeT bbITb HegocTaToueH ansa KnveHTa. HopmatugHble
aKTbl, PernameHT nossonaT KomnaHum 6e3 cornacua KnueHTta
NPUHYAUTENbHO 3aKpbiTb MNO3MLMIO, TO ecTb NpUObpPecTu LeHHble
6ymaru 3a cyeT AeHEeXHbIX cpeacTs KaneHTa uam npoaaTtb ero UeHHble
6ymaru. 3To0 MOXKeT bbITb CAENAHO MO CYLLECTBYIOWMM, B TOM Yucie
HEeBbIFOAHbIM, LEHaM M NPUBECTU K BO3HWKHOBEHWIO YObLITKOB Y
KnueHTa.

3.6. MpUHYAWUTENbHOE 3aKPbITUE MO3MLUM MOXKET 6biTb BbI3BaHO
Pe3KUMM  KoNebaHWAMM  PbIHOYHBIX LLeH, KOTOpble TMOBAEKAU
YMeHbLUeHWe CTOMMOCTM nopToens KaueHTa HUKe MUHMMaNbHOMN
MapXu.

3.7. MpUHYAUTENBHOE 3aKPbITUE MO3ULMU MOXKET BbiTb BbI3BAHO
TpeboBaHMAMM HOPMATUBHbLIX aKTOB WKW BHeceHMem KomnaHuel B
OAHOCTOPOHHEM MOPALKE W3MEHEHWW B CMUCOK LEHHbIX Bymar,
KOTopble MOryT 6bITb 06ecneyeHnem No HEMOKPbLITbIM NO3ULUAM.

MpuHyauTenbHoe 3akpbiTMe nosuumm no Caenkam Short moxeTt 6bITb
CBA3AHO C TeM, YTO GUHAHCOBbIE MHCTPYMEHTbI, UCMOAb3yemble ANA
3TUX Lenei, moryT 6biTb UCK/AOYEeHbl U3 nepeyHelt KomnaHuu wau
BbILIECTOAWMX OPOKepoB, OT KOTOPbIX MOJyYeHbl $UHAHCOBbIE
MHCTPYMEHTbI, @ TaKXe B CWIy HOPM  3aKOHOAATe/bCTBa,
OrpaHMuYMBAIOLMX  UCMO/Ab30BaHME  GUHAHCOBLIX  MHCTPYMEHTOB.
MpuHyauTenbHoe  3akpbiTue  nosuvumii  no  Caenkam  Short
ocyuwiectnnetcA 6e3 ysegomneHuns Knmexra.

3.8. MpUHyAWUTEeNbHOE  3aKpbITUE  MOMKEeT  6biTb  BbI3BaHO
M3MeHeHVeM 3HauYeHU CTaBOK PUCKaA, PaCcCUUTbIBAEMbIX KAMPUHIOBOW
opraHusaumen u (Man) uncnonblyemblx KomnaHuuei B cBA3U C
yBe/IMYEHMEM BOATUIBHOCTU COOTBETCTBYIOLLMX LLEHHbIX Bymar.

3.9. MpuHyaAUTEeNbHOE 3aKPbITUE HEMOKPbITbIX MNO3ULMKA Mo
UeHHbIM  Bymaram  moxeT  6biTb  Bbi3BaHO  TpeboBaHMAMM
BblllecToAWero 6poKepa, OKasblBalowWero ycayru KomnaHuu npwu
COBEPLIEHUN CAENOK C TakKMMMU LEeHHbIMM bBymaramu. B cBA3u c
YKa3aHHbIM KNMeHT HeceT pUCK BO3HUKHOBEHMUA YObITKOB, BbI3BAHHbIN

Short Transactions, the Client will bear the risk of adverse price change
both in respect of securities, as a result of the acquisition/ lent securities
of which the unsecured position arose or increased, and the risk in
respect of assets that serve as security. And in case the unsecured
position arose or increased as a result of securities sale, the amount of
loss will have no limit - the Client will have to return (transfer) securities
to the Company, irrespective of their price change.

3.3. When concluding marginal, uncovered and Short
Transactions, the Client should consider restrictions on disposing of the
assets provided as collateral for such transactions.

3.4. Assets the Client owns, as a result of execution of a marginal
or unsecured transaction or Short Transaction secure the Client's
obligations to the Company, and ability of their disposal can be
restricted to a complete ban of any transactions with such. The amount
of collateral can vary in accordance with the procedure specified in the
Regulations, as a result, the Client may be restricted in his/her ability to
dispose of the assets to a greater degree, than before execution of a
marginal (unsecured) transaction/Short Transaction.

3.5. Adverse change of price can result in a necessity of depositing
additional funds to bring the collateral in compliance with the
requirements of regulatory acts and brokerage agreement, which
should be done within a short period of time that may be insufficient to
the Client. Regulatory acts and Regulations allow the Company to
forcibly close a position without the Client's consent, that is, to purchase
securities at the expense of the Client's funds or to sell his/her securities.
This can be done at existing prices, including unfavorable ones, and can
cause losses to the Client.

3.6. Forced closure of the position may be caused by sharp
fluctuations of market prices entailing reduction of the Client's portfolio
value below the minimum margin.

3.7. Forced closure of the position may be caused by the
requirements of regulatory acts or unilateral amending of the list of
securities to be used as collateral for unsecured positions by the
Company.

Forced termination of the Short Transactions' position may be due to
the exclusion of the financial instruments used for these purposes from
the lists of the Company or superior broker from which have provided
financial instruments, as well as legislative requirements limiting the use
of financial instruments. Forced termination of the Short Transactions'
position is done without notice to the Client.

3.8. Forced closure may be caused by changes in risk rates
calculated by the clearing company and (or) used by the Company due
to increased volatility of respective securities.

3.9. Forced closure of unsecured positions on securities may be
caused by the requirements of a superior broker providing services to
the Company in transactions with such securities. In this regard, the
Client should bear the risk of losses caused by the need to close his/her
unsecured positions on such securities at current prices.
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HeobXOAMMOCTbIO 3aKPbITUA CBOMX HEMOKPbLITbIX MO3ULMIA MO TakUM
LeHHbIM Bymaram no TeKYLWMM LieHaM.

3.10. Bo Bcex BblleyKa3aHHbIX CAy4anx NPUHYyAUTENbHOE 3aKpbiTue
NO3ULMMN MOXKET NPUUNHUTL KNneHTy 3HaumTenbHble YBbITKM, HeCMoTpA
Ha TO, YTO Moc/e 3aKPbITUA NO3ULUM U3MEHEeHWe LeH Ha PUHaHCoBble
WMHCTPYMEHTbI  MOXET NpuHATb  bnaronpuaTHoe ana  KaveHTa
HanpasieHue, u KaneHT nonyunn 66l goxoa, ecam 6bl ero no3muma He
6blna 3aKpbiTa. Pasmep yKasaHHbIX yObITKOB Npu HebnaronpuaTHOM
cTe4yeHMn OBCTOATENbCTB MOMKET MpPEeBbICUTb CTOMMOCTb aKTWUBOB,
HaxogAalmxca Ha cyeTe KnneHTa.

3.11. Puck nuksmaHocTU. Ecnn BeIMMMHA HEMOKPLITON NO3MLMK NO
OTAENbHbIM LEeHHbIM Bymaram ABAAETCA 3HAYMMOM B CPABHEHUMU C
06BEMOM COOTBETCTBYHOLMX LEHHbIX bymar B cBo6oaHOM 06paLLeHmm
n (Unn) B CpaBHEHUM C 06bEMOM TOProB Ha OPraHM30BAHHOM PbIHKE,
PUCK IMKBUAHOCTM MPU COBEPLUEHUU MAPXKUHANBHOW U HEMOKPbLITOM
COENKM ycunmeaeTca. TpyaHOCTU C npuobpeTeHnem MM npogakem
aKTUBOB MOTYT NPWMBECTM K YyBENUYEHUIO YObITKOB MO CPaBHEHWIO C
06bIYHbIMM  CAeNKamMKU.  AHANOIMMYHO  HEobXoAMMO  y4uTbIBaTb
BO3PACTalOLWMA PUCK JIMKBUAHOCTM, ecnnm  obecrneyeHnem Ballen
HEeMoKPbLITON MO3ULUKM ABNAIOTCA LeHHble Bymaru v ANnA 3aKpbiTuA

HEenoKpbITOM nosnMuMm  MoXKeT  noTpeboBaTbcA peanusauua
CYLECTBEHHOrO KO/IMYeCTBa LLeHHbIX bymar.
3.12. MopyyeHna KnueHTa, HanpaBieHHble Ha OrpaHUYeHue

y6bITKOB, HEe BCEraa MOryT OrpaHUYUTL MOTEPU A0 MpeArnonaraemoro
YPOBHA, TaK KaK B paMKax CKNA4blBAIOLWENCA Ha PblHKE CUTyauuu
MCNONHEHWE TaKOTO NOPYYEHUA MO YKa3aHHOM KaMeHToM LeHe moKeT
0Ka3aTbCA HEBO3MOMKHbIM.

3.13. YuntbiBaa BbllwensnoxeHHoe, KomnaHua peKkomeHayeT
KnneHTy BHUMaATENBbHO PaccMOTPETb BOMPOC O TOM, ABAAKOTCA /N PUCKK,
BO3HMKaWLWMe MNpU MNPOBEAEHMM COOTBETCTBYIOWMX OMepaLui,
npuemaemMbiMnU AN HEro C YYeTOM €ero WUHBECTULMOHHbIX Lenen u
OMHAHCOBbIX BO3MOXKHOCTEN.

KnuneHTy HeobxoanMmo ybeaAnTbCcA B TOM, YTO HacToAwWwan [leknapauus o
PUCKaxX NOHATHaA emy, U Npu HEOGXOAMMOCTM NONYy4YUTb Pa3bACHEHUA Y
KomnaHuu nam KOHCY/IbTaHTa, cneumanusunpytroLerocsa Ha
COOTBETCTBYHOLLMX BOMPOCAX.

4. [leknapayua o PpucKax, C8A3AHHLIX C MPOU3BOOHbIMU
UHAHCOBbLIMU UHCMPYMEHMAMU

Llenb HacToAwen [eknapaumm — npefoctasutb KAnMeHTy MHGopmaLmio
06 OCHOBHbIX PWCKax, CBA3aHHbLIX C MPOU3BOAHbIMM (GUHAHCOBLIMU
WNHCTPYMEHTaMM.

4.1. MNpounssogHble GUHAHCOBbIE MHCTPYMEHTDI (dbtouepchbl, popBapabl,
OMLMOHbI, CBOMbI U Ap.) NOAXoAAT He Bcem KnumeHtam. Bosnee Toro,
HeKoTopble  BWUAbl  NPOWU3BOAHbLIX  PUHAHCOBbLIX  MHCTPYMEHTOB
conpsisKeHbl ¢ 6ONbLUMM YPOBHEM PUCKa, YeM Apyrve. TaK, npoaaxka
OMUMOHHbIX KOHTPAKTOB M 3aK/loueHune ¢biouYepCHbIX KOHTPAKTOB,
$opBapAHbIX KOHTPAKTOB W CBOM-KOHTPAKTOB MPU OTHOCUTE/IbHO
HeboNbLWNX HebNaronpuATHbIX KoNebaHMAX LEeH Ha pbiHKe MOXKeT
NoABEpPrHyTb BaC PUCKY 3HAYUTENbHbIX ybBbITKOB. C yyeTom 3TOro,
COBeplieHMEe CAeNOK MO MpoAa)ke OMUMOHHLIX KOHTPAKTOB W
3aKoueHre ¢blouepcHbIX U GOPBAPAHbLIX KOHTPAKTOB MOXKET 6biTb
PEeKOMEHA0BaHO TONbKO OMbITHbIM  MHBECTOpam, 06/1a4atowmm
3HAYUTENIbHBIMU GUHAHCOBBIMU BO3MOMKHOCTAMMU U MPAKTUYECKMMMU
3HaHWAMM B 061aCTU NPUMEHEHWNA MHBECTULLMOHHbIX CTPATErNIA.

4.2. HacroAwan Aeknapauma OTHOCUTCA TaKKe M K MNPOU3BOAHbLIM
OUHAHCOBbLIM WMHCTPYMEHTAM, HamnpaBAeHHbIM Ha CHUMKEeHWEe PUCKOB
OpYrux onepauunin Ha GoHA0BOM pbiHKE. KNIMEHT A0MKEH OLEHUTb, KaK
ero npousBogHble (GUHAHCOBbIE WHCTPYMEHTbI COOTHOCATCA C

3.10. In all these cases, forced closure of the position can cause a
significant loss to the Client, in spite of the fact that after the position
closure, the price of financial instruments can change favorably, and the
Client could have got income, if the Client's position had not been
closed. The amount of the above loss, in unfavorable circumstances, can
exceed the value of assets on the Client's account.

3.11. Liquidity risk. If the value of an unsecured position for
particular securities is significant compared to the amount of respective
securities in free circulation and (or) compared to the amount of trade
in the organized market, the liquidity risk increases when executing a
margin and uncovered transaction. Difficulties with purchasing and sale
of assets can result in increased loss, compared to normal transactions.
In the similar way, it is necessary to account for an increasing liquidity
risk, if your unsecured position is secured by the securities, and it may
require sale of a significant amount of securities to close the unsecured
position.

3.12. The Client's orders to stop losses may not always stop them to
the intended level since under the prevailing market conditions the
execution of such orders at the price indicated by the Client may be
impossible.

3.13. In view of the above, the Company recommends that the
Client carefully consider whether the risks arising from relevant
transactions are acceptable to him/her, taking into account its
investment goals and financial capabilities.

The Client must ensure that he understands this Risk Disclosure
Statement, and seek clarification from Company or consultant
specializing in the relevant issues, if necessary.

4. Risk Disclosure Statement regarding the risks associated with
derivative financial instruments

The purpose hereof is to provide the Client with information about the
main risks related to derivative financial instruments.

4.1. Derivative financial instruments (futures, forwards, options, swaps,
etc.) do not suit all Clients. Moreover, some kinds of derivative financial
instruments involve a greater level of risk than others. For example, sale
of option contracts and conclusion of futures contracts, forward
contracts and swap contracts at relatively insignificant adverse price
fluctuations in the market can expose you to a risk of significant loss. In
view of the above, execution of transactions for sale of options contracts
and conclusion of futures and forward contracts can be recommended
to experienced investors only, having significant financial opportunities
and practical knowledge in the field of investment strategies application.

4.2. This Statement also applies to derivative financial instruments
aimed at reducing the risk from other stock market transactions. The
Client should assess how his/her financial derivatives correlate with the
transactions, risks under which they should limit, and ensure, that the



FREEDOM
BROKER

onepauMsaMM, PUCKM MO KOTOPbIM OHW MNPU3BaHbl OrpaHUYUTb, U
y6eamTbea, 4to 06bEM MO3ULMM HA CPOYHOM PbIHKE COOTBETCTBYET
06bemy XeAKMPyeMOoi NO3NLMM Ha CNOT-PbIHKeE.

4.3. PbIHOYHbIV pUCK. MOMUMO 06LLEero pbIHOYHOTO (LLEHOBOrO) PUCKa,
KOTOpbIt HeceT KAMEHT, coBepLllatoLimMii onepauumn Ha PbiHKe LLeHHbIX
6ymar, KaveHT B cayyae 3aKaloueHWUs MM O0roBOPOB, SABAAIOLWMXCA
NPOU3BOAHBIMM GUHAHCOBLIMW WMHCTPYMEHTamK, 6yaeT HecTu puUcK
HebNaronpuUATHOrO M3MeHEeHMA LieHbl Kak GUHaHCOBbIX MHCTPYMEHTOB,
ABNAOWMXCA  6A3NCHBIM  aKTMBOM  MPOU3BOAHbLIX  PUHAHCOBbLIX
WHCTPYMEHTOB, TaK M PUCK B OTHOLUEHWM aKTMBOB, KOTOpble CAyXKaT
obecneyeHem.

B cnyyae He6naronpuATHOTO M3MEHEHWMA LeHbl KAMEHT MoXKeT B
CPaBHUTENbHO KOPOTKUIN CPOK NOTepATb CpeacTBa, fABAAOLWMecs
obecneyeHnem NPOn3BOAHbIX GUHAHCOBbIX MHCTPYMEHTOB.

4.4. Tpu 3aKAOYEHMUM [O0rOBOPOB, ABAAIOWMXCA MNPOU3BOAHLIMMU
bGUHAHCOBLIMM  MHCTPYMeHTamK, KNWeHT [o/KeH yuuTbiBaTb, 4TO
BO3MOXHOCTb pacnopaxeHua aKTMBamMm, ABNAOWMMMCA
obecneyeHvem No TakKMM J0roBOpam, OrpaHuYeHa.

4.5. AKTUBbI, NpuHagnexawmne KnaneHTy, B pe3ynbTaTe 3aKNo4eHUA
[,0roBopa, ABAAOLWErOCA NPON3BOAHbIM GUHAHCOBLIM MHCTPYMEHTOM,
bypetr ABnAaTbcA obecnevyeHnem UCNonHeHUA 06A3aTenbCTB MO
yKa3aHHOMY [0roBOpYy W PacrnopsiKeHWe UM, TO eCTb BO3MOXKHOCTb
coBepluieHna KnaveHTom caenok ¢ HUm, byaeTt orpaHuyeHo. Pasmep
obecneyeHna U3MeHseTcA B NopagKe, NPesycCMOTPEHHOM AOrOBOPOM
(cneundurKaumein KoHTpaKTa), U B pesynbTate KAMEHT moxeT bbiTb
OrpaHM4yeH B BO3MOMHOCTM pPACMOPSAXKATLCA CBOMMM aAKTUBaMWU B
6onbluei cTeneHn, Yem [0 3aKNHYEHUs [0roBOpPa.

4.6. TakXe HeobX0AMMO Y4YyecTb BO3MOMKHOCTb MPUHYAWUTENbHOrO
3aKpbITUA  no3numMnu. HebnaronpusaTHOE MW3MEHEHME LEHbl MOKeT
NPUBECTU K HEobBXOAMMOCTM BHECTM AOMOJIHWUTENbHbIE CPeacTBa ANA
Toro, 4tobbl Npueectn obecneyeHne B COOTBETCTBME C TPeHOBAHUAMM
HOPMATMBHbIX aKTOB W PernameHTa, 4To AO0MKHO 6bITb CAenaHo B
KOPOTKMIA CPOK, KOTOPbIA MOMKET BbiTb HegocTaTouyeH Ana KavewTa.
KomnaHua B 3TOM cayyae Brnpase 6e3 LOMNOJIHUTENLHOrO COrnacus
KnneHTa nNpUHYAUTENbHO 3aKPbiTb MO3MUMIO, TO €CTb 3aK/I0YUTb
[0roBOpP, ABAAOWMIACA MPOM3BOAHBIM GUHAHCOBLIM MHCTPYMEHTOM,
WAK NprobpecTu LeHHble Bymaru 3a cHeT AeHEXHbIX CPpeacTs KaveHTa,
AW NpojaTb ero LeHHble Bymarn. 3To MosKeT 6blTb CAenaHo mno
CYLIECTBYIOLIMM, B TOM YMCIAE HEBbIFOAHbIM, LEHaM M MPUBECTU K
BO3HMKHOBEHMIO YObITKOB Y KaneHTa.

4.7. KNIMEHT MOXKET NMOHEeCTU 3HaUnTeNbHble YObITKM HECMOTPA Ha TO, YTO
nocsie 3TOro M3MeHeHue LeH Ha GWHAHCOBbIE UHCTPYMEHTbI MOXKET
NPUHATL 61aronpuaTHoe ana KnnmeHta HanpasaeHue u KnneHT nonyuun
6bl AoX04, ecnun 6bl ero No3nuMaA He 6bina 3aKpbITa. Pasmep yKasaHHbIX
y6bITKOB MpU HeBNaronpuATHOM CTeYEeHUM OBCTOATENbCTB MONKET
NPEBbICUTb CTOMMOCTb HAaXOAALLMXCA HA cyeTe KAneHTa aKTUBOB.

4.8. PUCK NUKBMAHOCTU. TPYAHOCTM C 3aKPbITUEM NO3ULMIA U NOTEPU B
LeHe MOryT MPWMBECTU K YBENNYEHWUIO YObLITKOB OT MPOWM3BOAHbBIX
GUHAHCOBbIX MHCTPYMEHTOB MO CPaBHEHWUIO C OBbIYHBIMU CAENKAMM.
Ecav  uHBecTMuMOHHaAA  cTpaTerma  KanveHTa  npegycmatpusaer
BO3MOXHOCTb BO3HMKHOBEHWA HEOHXOAMMOCTM 3aKpbITUA NMO3ULMKU NO
COOTBETCTBYIOLLEMY KOHTPAKTy (MM 3aKNOYEHUA CAENKU C WHbIM
KOHTPAKTOM, KOTOPas CHUMKAeT PUCK NO AAaHHOMY KOHTPaKTy), KnueHTy
Heobxoanmo obpaTUTb BHUMaHWE HA JIMKBUAHOCTb COOTBETCTBYHIOLLMX
KOHTPAKTOB, TaK KaK 3aKpbITe NO3ULMI MO HENMKBUAHBIM KOHTPaKTam
MOXeT MPUBECTU K 3HaAuMTeNbHbIM Y6biTKam. KoHTpakTbl ¢ 6onee
OTAaNIeHHbIMM CPOKAaMW MUCMONHEHWUA, KaK NPaBMIO, MeHee INKBUAHbI
Mo CPaBHEHMIO C KOHTPaAKTaMM C 6IM3KUMU CPOKAMM UCMONHEHWA.

amount of the position in the derivatives market corresponds to the
amount of the hedged position in the spot-market.

4.3. Market risk. In addition to the general market (price) risk born by
the Client executing transactions in the securities market, the Client, in
case of concluding the contracts being financial derivatives, will bear a
risk of adverse price change with regard to both the financial
instruments serving as the base asset of financial derivatives, and a risk
with regard to the assets used as the collateral.

In case of unfavorable change in the price the Client may lose the funds
serving as collateral for derivative financial instruments within a
relatively short period of time.

4.4. When concluding the contracts being derivative financial
instruments, the Client should consider restrictions on disposing of the
assets provided as collateral for such transactions.

4.5, Assets, owned by the Customer as a result of concluding a contract
being a derivative financial instrument, will secure obligations under the
above contract, and disposal thereof, i.e. the Client's ability to execute
transactions therewith, will be restricted. The amount of collateral alters
in accordance with the procedure specified in the contract (contract
specification), and as a result the Client may be restricted in the ability
to dispose of his/her assets to a greater extent than before conclusion
of the contract.

4.6. It is also necessary to account for a possibility of forced closure of
the position. Adverse change in the price may result in a necessity of
depositing additional funds to bring the collateral in compliance with the
requirements of regulatory acts and the Regulations, which should be
done within a short period of time that may be insufficient to the Client.
In this case the Company shall be entitled without the Client's additional
consent to “stop out” the position, that is to conclude a contract being
a derivative financial instrument or to purchase securities for the Client's
account or to sell his/her securities. This can be done at existing prices,
including unfavorable ones, and can cause losses to the Client.

4.7. The Client may incur a significant loss, in spite of the fact that
afterwards the change in prices of financial instruments may be
favorable for the Client and he/she would have a profit if his/her
position had not been closed. The amount of the above losses, in
unfavorable circumstances, may exceed the value of assets on the
Client's account.

4.8. Liquidity risk. Difficulties with position closure and loss in price may
result in increased losses from derivative financial instruments
compared to ordinary transactions. If the Client's investment strategy
provides for a possibility of required closure of a position under the
respective contract (or conclusion of a transaction involving any other
contract which reduces risk under this contract), the Client shall pay the
attention to the liquidity of the respective contracts, as closure of
positions under non-liquid contracts may result in significant losses.
Generally, contracts with longer deadlines tend to be less liquid than
contracts with shorter deadlines.
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4.9. Ecnv  3aKkn04YeHHbI  KaneHTom  poroBop,  siBAAOWMIACA
Npoun3BOAHbIM GUHAHCOBBIM MHCTPYMEHTOM, HENMKBUAEH, U Y KnneHTa
BO3HMK/Ia HEOBXOAMMOCTb 3aKPbITb NMO3MLMIO, BO3MOXHO PacCMOTPETb
NOMMMO 3aKpPbITUA NO3ULUN NO AAHHOMY KOHTPAKTY a/fibTEPHATUBHbIE

BAPWAHTbl UCKJKOYEHMA PUCKA NOoCpeacTBOM 3aK/HO4YeHUA CAEeNOK C
MHbIMKX  NPOU3BOAHBIMU dJMHaHCOBbIMVI WHCTPYMEHTAaMU WUAn C
6a3nUCHbIMM  aKTMBAMKM N0 3TUM npon3Bo4HbIM d)VIHaHCOBbIM

WHCTPYMeHTaM. Mcnonb3oBaHWE anbTEPHATUBHBIX BapMAHTOB MOXKET
NPUBECTU K MEHBLUUM YObITKaM.

4.10. MopyyeHna KnneHTa, HanpaB/ieHHbIE Ha OrpaHUYeHUe yObITKOB,
He Bcerga MoryT OrpaHuyYnTb NOTepU A0 NPeAnoiaraemMoro ypoBHs, Tak
KaK B paMKax CKNaAblBalOLLENACA Ha PbIHKE CUTyauUW MUCMONHEeHue
TAKOro MOpyYeHWA MO YKa3aHHOM BamMW LEHe MOMKeT OKasaTbCA
HEBO3MOXHbIM.

4.11. HacroAwas [leknapauua OTHOCUTCA TaKXe U K MPOM3BOAHbIM
PUHAHCOBBIM MHCTPYMEHTaM, HaNpPaBAEHHbIM Ha CHUMKEHWE PUCKOB
OpYyrMx onepaumini Ha ¢GOHOOBOM pblHKe. KnveHTy Heobxogumo
BHMMATENbHO OLEHUTb, KaK CBOM MpousBoAHble ¢UHAHCOBbIE
MHCTPYMEHTbI COOTHOCATCA C OnepauuaMmn, PUCKU No KoTopbim KaneHT
HaMepeH OrpaHuYmnTb, N ybeguTbcsa, YTo 06bEM NO3MLMM HA CPOYHOM
pblHKE COOTBETCTBYET 06bemy MO3MLMM Ha CNOT PbIHKE, KOTOPYIO
KnuneHT xegxupyer.

4.12. CucteMHbI puUCK. Ha ypoBeHb CUCTEMHOrO puUCKa MOryT
OKa3blBaTb BAMAHME MHOrMe ¢GaKTopbl, B TOM 4UCie BEPOATHOCTb
BBEAEHUA OrpaHWYeHU’ Ha WHBECTUUMWM B OTAE/bHble OTpacau
SKOHOMMKM  WAUM  BEPOATHOCTb  OAHOMOMEHTHOW  AeBa/bBauUUM
HauMOHasbHON BantoTbl. OBOLWENPUHATON WHTErPasbHON OLLEHKOM
CUCTEMHOIO pPUCKA MHBECTULUWA ABNAETCA «CYBEPEHHbIA PENTUHI» B
WHOCTPAHHOM WM HAUMOHANbHOW BantoTe, NPUCBOEHHbIN CTpaHe, B
KOTOpOW 3aperucTpupoBaH 3MUTEHT LeHHoM bymarm,
MEXAYHapPOAHbIMU PEUTUHTOBbIMM areHTcTBammn MOODY’S, STANDARD
& POOR'S, FITCH IBCA, ogHako cneayeT UMeTb B BUAY, YTO PEUTUHIU
ABNAIOTCA /UL OPUEHTUPAMM U MOTYT B KOHKPETHbIi MOMEHT He
COOTBETCTBOBATb PeaNbHOM CUTyaL MM,

4.13. PbIHOYHbIN (LeHoBOWM) pucK. lMomMMMO 06LWero pbIHOYHOrO
(ueHoBOro) pucka, KoTopblit HeceT KAWMEHT, coBepLUaloLMii onepauum
Ha pbIHKe LeHHbIX Bymar, KnneHT, B ciydae 3aKktoueHnsa dbloyepcHbIx,
bopBapAHbIX M CBOM [OroBOPOB (KOHTPAKTOB), @ TaK¥e B cayyae

npoaaxu OMUMOHHbIX KOHTPAKTOB, byner HecTu puck
HebMaronpuATHOrO U3MEHEHMA LieHbl Kak GUHAHCOBbLIX MHCTPYMEHTOB,
ABNAIOWMXCA  6Aa3sUCHbIM  aKTUBOM  NPOM3BOAHbIX  PUHAHCOBBIX

MHCTPYMEHTOB, TaK M PUCK B OTHOLIEHWM aKTMBOB, KOTOPble CAyXKaT
obecneyeHnem.

4.14. B cnyyae HebnaronpuATHOrO U3MeHeHUA LieHbl KnMeHT MoxeT B
KOPOTKMIA CPOK MOTEPATb CPeAcTBa, fABAAOWMecs obecrneyeHnem
NPOuU3BOAHBIX PUHAHCOBBIX MHCTPYMEHTOB.

4.15. Puck nuKBMAHOCTU. ECAM uHBECTMUMOHHAA cTpaTterna KnuveHta
npeaycmaTpuBaeT BO3MOXHOCTb BO3HMKHOBEHMS HeobxoaumocTu
33KPbITUA NO3MLMKN NO COOTBETCTBYHOLLEMY KOHTPAKTY (M1 3aKN04EHMUSA
CAENKM C WHbIM KOHTPAKTOM, KOTOPAs CHWXKAeT PUCK MO AaHHOMY
KOHTPaKTy), obpaluante BHUMaHME Ha IMKBUAHOCTb COOTBETCTBYHOLLMX
KOHTPAKTOB, TaK KaK 3aKpbITUeE NO3ULMUI NO HEIMKBUAHBIM KOHTPaKTamM
MOMET MPUBECTU K 3HAUMTE/IbHLIM AOMNOAHUTENbHBIM YBbITKAM B CBA3M
C UX HU3KOW NIMKBUAHOCTbI0. Heo6x0aMMO 06paTUTb BHUMAHUE, YTO, KaK
NpaBWIo, KOHTPaKTbl C 6onee OTAANEHHBIMW CPOKaMW WCMOJHEHMUA
MeHee JIMKBUAHbI MO CPAaBHEHMIO C KOHTPAKTaMM € 6AU3KMMU CPOKaMM
WUCNONHEeHMUA.

4.16. Ecnv  3aKNOYEHHbIM  KaneHTom  A0OroBop,  ABAAOWMIACA
NpPou3BOAHbIM GUHAHCOBBIM MHCTPYMEHTOM, HEMKBUAEH, U Y Hero
BO3HWMK/MA  HEOBXOAMMOCTb  3aKpbiTb  MO3MLMIO,  Heobxoaumo

4.9. If the Client concludes a contract being a derivative financial
instrument which is illiquid and the Client faces with a need to close the
position, he/she may consider alternative risk exclusion options in
addition to closing the position under the contract by entering into
transactions involving other derivative financial instruments or
underlying assets of such derivative financial instruments. The use of
alternatives may lead to lower losses.

4.10. The Client's orders to stop losses may not always limit them to the
intended level since under the prevailing market conditions the
execution of such orders at the price indicated by the Client may be
impossible.

4.11. This Statement also applies to derivative financial instruments
aimed at reducing the risk from other stock market transactions. The
Client shall carefully assess how his/her derivative financial instruments
relate to the transactions the risks of which he/she intends to limit and
make sure that the scope of his/her position in the futures and options
market corresponds to the scope of the position in the spot market that
is being hedged by the Client.

4.12. Systemic risk. The level of systemic risk may be affected by many
factors, including the probability of imposing restrictions on investments
in certain sectors of the economy or the probability of instantaneous
national currency devaluation. General integral estimation of the
systemic risk of investing in securities is a “sovereign rating” in foreign
or local currency assigned to the country of the security emitter by the
international rating agencies such as MOODY’S, STANDARD & POOR’S,
FITCH IBCA. However, it should be noted that such ratings are provided
only for guidance purposes and may not be applicable in a real situation
at a particular moment.

4.13. Market (price) risk. In addition to the general market (price) risk to
which the Client executing transactions on the securities market is
exposed, the Client, in case of the conclusion of futures, forward and
swap agreements (contracts) and in case of sale of option contracts, will
be exposed both to the risk of adverse price changes of financial
instruments that are the underlying asset of derivative financial
instruments and to the risk in respect of the assets that serve as
collateral.

4.14. In case of unfavorable changes in the price the Client may lose the
funds serving as collateral for derivative financial instruments within a
relatively short period of time.

4.15. Liquidity risk. If the Client's investment strategy provides for the
possibility of the need to close a position under the relevant contract (or
to enter into transaction involving any other contract which reduces the
risk of such contract), the Client should pay attention to the liquidity of
the relevant contracts, as closing of positions on illiquid contracts may
entail significant additional losses due to their low liquidity. Please note
that, as a rule, contracts with more distant execution deadlines are less
liquid than contracts with earlier execution deadlines.

4.16. If the Client's contract being a derivative financial instrument is
illiquid and there is a need to close the position, it is necessary to
consider entering into transactions with other derivative financial
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pPaccMOTpeTb  BO3MOXKHOCTb  3aK/NKOYEHWA  CAENOK C  MHbIMK
NPOU3BOAHLIMN GUHAHCOBLIMM UHCTPYMEHTaMM WAM ¢ 6a3UCHbIMU
aKTMBaMM, BMECTO 3aKpbiTUSA MO3ULMM MO A3HHOMY KOHTPaKTy.
Mcnonb3oBaHMe anbTepHaTMBHbLIX BapuMaHTOB MOMET MPMBECTU K
MeHbWMM Yy6biTKam. Mpu 3TOM TPYAHOCTU C 3aKPbITUEM MO3ULMIA U
noTepu B LieHe MOTYT NPUBECTU K YBEIMUYEHUIO YObITKOB MO CPaBHEHUIO
C 06bIYHBIMU CAENKAMM.

4.17. MNopyyeHna KnveHTa, HanpaB/ieHHble Ha OrpaHMYeHne yobITKOB,
He BCerga MOoryT OrpaHMuYMTb NOTEPU A0 NPeAnoaaraemoro ypoBHsa, Tak
KaK B pamMKax CKNaAblBAlOLWENCA Ha PbIHKE CUTyauuu MUCMOSHEeHWe
TaKoOro MopyyYyeHuA MO yKasaHHOW KnneHTOM LieHe MOXKeT OKasaTbcA
HEBO3MOXHbIM.

4.18. OrpaHuYeHWe pacrnopsKeHUA CpeacTBamK, ABAAOLLMMUCA
obecneyeHvem. MmywectBo (4acTb MMYyLLECTBA), MpUHaANexallee
KnnmenTy, B pesynbTaTe 3akNlOMEHMA O0roBopa, ABAAOWErocs
NPou3BOAHbIM  QUHAHCOBBLIM  MHCTPYMEHTOM, OyaeT  ABAATLCA
obecneyeHMem MCNoNHEHUA 06a3aTenbCTB KaueHTa no gorosopy M
pacnopseHWe MM, TO €CTb BO3MOMHOCTb coBepleHua KnnmeHTom
COENOK C HUM, ByaeT orpaHmMyeHo. Pasmep obecneyeHuns usmeHaeTcs B
nopsake, NpeaycCMOTPEHHOM A0r0BOPOM (cneumdmrKaumen KOHTpaKTa),
M B pesynbTaTe KAMEHT MOMKeT 6biTb OrpaHuWyeH B BO3MOMKHOCTM
pacnopaKaTbCA CBOMM WMMYLLECTBOM B 6O/blUei cTeneHu, 4yem [0
3aK/Il04EHMS A0roBOPa.

4.19. PucK nNpuvHYAWUTENbHOrO 3aKpbiTMA nosuuun. HebnaronpuaTtHoe
M3MeHeHWe LEeHbl MOXET TNPUMBECTM K HeobxoAMMOCTM BHECTU
AONO/IHUTE/IbHbIE CPeACTBa A/A TOro, 4Tobbl NpuBecTn obecneyeHve B
COOTBETCTBME C TPeHOBAHMAMWU MPUMEHUMbIX HOPMATUBHbIX aKTOB,
PernameHTa n bpokepcKoro Aorosopa, 4To AO/IKHO BbITb caenaHo B
KOPOTKUI CPOK, KOTOPOro MOXKeT BblTb HegocTaToyHo Ana KaveHTa.
KomnaHua B aTom cnyyae Bnpase 6e3 AOMNO/SHUTENbHOrO COracus
KnveHta npuvHyaMTeNbHO 3aKpbiTb MO3MUMIO, TO €eCTb 3aK/J4uUTb
[0roBop, ABAAOWMNCA NPOU3BOAHBIM GUHAHCOBBIM MHCTPYMEHTOM,
UAn Npuobpectu LeHHble Bymaru 3a cueT AeHeXKHbIX cpeacTB KaveHTa,
WAN NpoAaTh LeHHble 6ymarn KnveHTa. 3To MoxeT bbiTb caenaHo no
CyLWEeCTBYIOWMNM, B TOM YMUCNE HEBLIFOAHbIM, LieHaM W NpuUBeCTU K
BO3HMKHOBEHMIO YObITKOB Y KnneHTa.

4.20. MNpuHyauTENbHOE 3aKPbITUE MO3ULMM HAaMpaB/eHOo Ha yrpaB/ieHne
pucKamu. KAMEHT MOKEeT NOHECTU 3HaYuTeNbHble YEbITKM HECMOTPA Ha
TO, YTO MOCNE 3TOr0 U3MEHEHME LEeH HAa GUHAHCOBbIE MHCTPYMEHTI
MOXET NpUHATL BnaronpuatHoe ans KnveHTta HanpasaeHue u KaveHt
noayumn 6bl 4OX04, ecau Hbl ero No3numa He 6bina 3aKkpbiTa.

5. Aeknapayua o puckax, c8A3aHHbIX C UHBECMUPOBAHUEM HA
uHaHCOB8OM pbIHKE
5.1 Llenbto HacTosAwel [eknapaumu sBnsetca npefocTtasieHune

Knanmenty uHboOpmMauMM O pUCKaX, CBA3AHHbIX C OCYLECTBIEHMEM
onepaumit Ha GUHAHCOBBIX PbIHKAX, U NpeaynpexXaeHne 0 BO3MOXKHbIX
noTepsAx Npu OCyLLECTBAEHWUM OnepaLmii Ha GUHAHCOBBIX PbIHKaX.

5.2 KnneHT oco3HaeT, uTO MUHBECTUPOBaHKWE CpeacTB B
MHCprMeHTbI d)MHaHCOBOFO PbIHKa conpAaXeHO C onpeaeneHHbIMU
PUCKaMU, OTBETCTBEHHOCTb 3a KOTOPbIE HE MOXeT 6bITb BO3/10XKEHa Ha
KomnaHuio, Tak Kak OHM Haxo4ATCA BHE Pa3yMHOro KOHTPONA CTOpOH n
MX BO3MOXHOCTU npeasuetb U NpegoTBpaTUTb NOCNeACTBMA TaKUX
PUCKOB OrpaHW4eHbl. 311 PUCKM  CBA3aHbl, B TOM 4ucne C
HecTabuUNbHOCTbIO MNOSIUTUYECKON W IKOHOMMUYECKOM cnTyaumnm m
HeCOoBEPLWEHCTBOM SaKOHOAaTeﬂbHOI\;I 6a3bl CTpaHbl, B/VI3 KOTOpOVI
ocyuecTenAeTca MHBeCcTupoBaHue. Ha ocHOBaHMM BbIWEN3NOKEHHOIO
KnueHnt AONKeH CaMOCTOATENNbHO oueHunBaTb BO3MOXHOCTb
ocyuwectsneHma CcBoux MHBECTMLI‘Mﬁ, npu 3TOM KomnaHua 6y,a,eT
npunaratb MakCUmym yCVII'IVII\/'I C Uenblo NoMoyb K/MeHTy COKpaTuUTb

instruments or with underlying assets, instead of closing the position
under this contract. The use of alternatives may lead to lower losses.
Moreover, difficulties with closure of the positions and losses in price
may lead to an increase in losses compared with ordinary transactions.

4.17. The Client's orders to stop losses may not always stop them to the
intended level since under the prevailing market conditions the
execution of such orders at the price indicated by the Client may be
impossible.

4.18. Restriction of disposal of funds serving as collateral. The property
(any part thereof) owned by the Client as a result of conclusion of a
contract being a derivative financial instrument will secure obligations
under the contract, and disposal thereof, i.e. the Client's ability to
execute transactions with it will be restricted. The amount of collateral
alters in accordance with the procedure specified in the contract
(contract specification), and as a result the Client may be restricted in
the ability to dispose of his/her property to a greater extent than before
conclusion of the contract.

4.19. Risk of stopping out a position. Adverse price change may result in
a necessity of depositing additional funds in order to bring the collateral
into conformity with the requirements of regulatory acts and Brokerage
agreement which shall be done within a short period of time that may
be insufficient to the Client. In this case the Company shall be entitled
without the Client's additional consent to “stop out” the position, that is
to conclude a contract being a derivative financial instrument or to
purchase securities for the Client's account or to sell the Client's
securities. This can be done at existing prices, including unfavorable
ones, and can cause losses to the Client.

4.20. Forced closure of the position is aimed at risk management. The
Client may incur a significant loss, in spite of the fact that afterwards the
change in prices of financial instruments may be favorable for the Client
and he/she would have a profit if his/her position had not been closed.

5. Risk Disclosure Statement regarding the risks associated with
investing in the financial market

5.1. The purpose of this Statement is to provide information to the
Client about the risks associated with transactions in the financial
markets, and warn about possible losses when transacting in financial
markets.

5.2. The Client acknowledges that investing in financial market
Instruments involves certain risks for which the Company may not be
held liable, as they are beyond the reasonable control of the Parties and
their ability to foresee and prevent the consequences of such risks is
restricted. Such risks are associated, inter alia, with the instability of the
political and economic situation and the imperfection of the legal
framework of the country to/from which the investment is made. On
the basis of the above, the Client shall independently assess the
possibility of making his/her investments, and the Company will make
every effort to help the Client reduce the possible risks when investing
funds under the Brokerage agreement.
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BO3MOXKHbI€ PUCKM NPU UHBECTUPOBAHUMN NOCAEAHUM CPEACTB B pamMKax
BpoKepcKoro gorosopa.

5.3 Huxe npuBOAATCA KOHKpPETHble BWAblI PUCKOB, CMNMUCOK
KOTOPbIX He ABNAETCA NCHEPMbIBAOLMM, HO No3BoaseT KAneHTy umetb
obuiee npeacrtaBneHne o6 OCHOBHBIX PUCKAX, C KOTOPbIMU OH MOXKET
CTONIKHYTbCA  MPU  WHBECTMPOBAHUM cpeacTB B MHCTPYMeHTbI
$UMHaHCOBOrO pPbIHKA.

5.4 MOAUTUYECKUI PUCK - PUCK GMHAHCOBLIX NOTEPb CO CTOPOHbI
KnveHnta KomnaHuKM, CBA3aHHLIA C  W3MEHEHMEM MOAUTUYECKON
CUTyauMM B CTpaHe (M3MeHeHWe MOJIMTUYECKOW CUCTEMbI, CMeHa
OpraHoB BNACTW, M3MEHEHME MOJUTUYECKOrO M/UIN SKOHOMMYECKOTro
Kypca). Hanbonee pagnKanbHble U3SMEHEHUA MOTYT NPUBECTU K OTKa3sy
MM OTCPOYKE MCMOSHEHMA 3SMWUTEHTaMM CBOMX 06A3aTeNbcTB Mo
LUeHHbIM 6Gymaram, K OrpaHWYEHUIO OnpeAeneHHbIX (Hanpumep,
MHOCTPaHHbIX) MHBECTUMUMIA, @ BO3MOMHO M K KOHOMUCKauum mbo
HaLMOHaM3aUMM MMYLLLECTBA OMNpPeAeNeHHbIX KaTeropunii UHBECTOPOB.

5.5 IKOHOMMUYECKUI PUCK - PUCK PUHAHCOBBIX MOTEPb CO CTOPOHDI
KnneHta KomnaHWM, CBA3aHHbIN C W3MEHEHWEM 3SKOHOMMUYECKOM
CUTyauum B CcTpaHe. JIl06OW y4yacTHUK npoLecca MHBECTUPOBaAHMUA
KnveHtom cpenct8 B WMHCTpyMeHTbl (GUHAHCOBOrO pblHKA MOXKET
OKa3aTbCA B CUTyaUMW, KOrAa B CUY IKOHOMMUYECKMX MPUYMH OH He
CMOMET Hagnexawmm obpasom WCNONHUTL CBOM 06A3aTesbCTBa,
CBA3aHHble ¢ obpaweHnem U 06CAYyKMBAHMEM BbIMYCKOB LEHHbIX
b6ymar, uamn nHole o6a3aTenbCTBa, KOTOPbIE MOFYT NOBAUATbL Ha NpaBa
KnueHTa.

5.6 Puck pelicTeytollero 3aKkoHOA4ATENLCTBA U 3aKOHOAATE/IbHbIX
nameHeHuin (MpaBoBON PWUCK) - PUCK MOTepb OT BJOMKEHUI B
MHCTpyMeHTbl (PUHAHCOBOrO PblHKA, CBA3aHHbIA C MPUMEHEHUEM
NPMMEHUMOrO  3aKOHOAATeNbCTBA, MOABAEHUEM  HOBbIX  WU/uau
M3MEHEHUEM CYLLeCTBYOLWNX 3aKOHOAaTe/IbHbIX U HOPMATUBHbIX aKTOB.
MpaBoBOM PUCK BKIOYAET TaKKe BO3MOXKHOCTb MOTEPb OT OTCYTCTBUA
HOPMAaTMBHO-MPABOBbLIX AKTOB, PEeryiMpylowmnx AeaTeNbHOCTb Ha
OMHAHCOBbIX PbIHKAX MW B KAKOM-1MB0 cekTope GUHAHCOBOTO PbIHKa.

5.7 Puck Hanorosoro 3akoHoAaTeNbCTBa - PUCK (GUHAHCOBbIX
notepb co CTOpoHbl KaneHTa KomnaHuu, cBA3aHHbIN C MPUMEHEHUEM
NPMMEHUMOrO  AEMCTBYIOWEro  Ha/NOroBOrO  3aKOHOAATENbCTBA,
M3MEHeHWeM CyLLEeCcTBYIOWEro nopsaKka HanoroobnoxKeHuna onepauui
Ha GMHAHCOBbIX PbIHKaX.

5.8 KNveHT  po/keH  yuuTblBaTb  PUCK,  CBA3AHHbLIA ¢
pacTopXeHWEeM WAN U3MEHEHMEM COOTBETCTBYHOLMX MOAMNUCAHHbIX

MeXKAyHapoaHbIX cornaweHum 06 nsbexaHve ABOMHOro
Hasoroob/M0KeHUA, 4YTO MOXeT HebnaronpuATHO NOBAMATL  Ha
nonoxkeHne  KnveHta, 4YbA  AeATeNbHOCTb  MoAnagana  nog
perynnpoBaHue TaKoro COrNalleHus, U KOTOPbI UMeN Ha OCHOBaHUM
YKa3aHHOro  COr/flaleHua  Kakue-nubo  Hanorosble  /broTbl U
npenmylLLecTsa.

5.9 Y KnueHTa, B C/iyyae npoBeaeHWs TOProBblX onepauui ¢

OUHAHCOBbIMM  aKTUBaMW, MOMKET BO3HMKHYTb HEo6X04MMOCTb
OCYLLLECTBAATb NMPAMble M 06paTHble KOHBEPTaL MK BantoT. MHBECTUMLMY,
ocywiecTeasiemble 1/Uin oueHMBaeMble B MHOCTPAHHOM BasloTe, PaBHO
KaK M Ba/lOTHO-06MeHHble (KOHBEPCMOHHbIE) onepaLmu, MoryT 6biTb
MOABEPKEHbl PUCKY 3HAUMTENbHbIX MEePeoLEeHOK W  U3MEHeHWUH,
CBA3aHHbIX C BbICOKMM YPOBHEM MHGAALMM B TON UM MHOW BastoTe U
BO3MOXKHbIMWU HEHNAroNPUATHBIMU U3MEHEHUAMM BaNKOTHO-0OMEHHbIX
KypCOB.

5.10 B cBA3M C BblWweyKasaHHbIM, Y KanMeHTa MOryT BO3HWUKHYTb
ybbITKM, pasmep KOTOPbIX HE OFPAHUYEH U HE MOXKeT BObiTb A0 KOHLA
OLEHEH Ha MOMEHT 3aK/loYeHUA cooTseTcTByloWwen Caenku BBUAY
OTCYTCTBUA CBEAEHUI O ABUNKEHUN BaNOTHOOOMEHHBIX KYpCOB.

5.3. Below there are specific types of risks, the list of which is not
exhaustive, but allows the Client to have a general idea of the main risks
that he/she may face when investing in financial market Instruments.

5.4. Political risk - the risk of financial losses on the part of the
Client of the Company associated with changes in the political situation
in the country (change of political system, change of governing
authorities, change of political and/or economic course). The most
radical changes may lead to emitters refusing or delaying performance
of their obligations upon securities, to limitations of certain (e.g. foreign)
investments and possibly to seizure or nationalization of property of
certain categories of investors.

5.5. Economic risk - the risk of financial losses on the part of the
Company's Client associated with changes in the economic situation in
a country. Any participant in the process of investing funds by the Client
in financial market instruments may find himself in a situation where
due to economic reasons he will not be able to properly fulfill his/her
obligations related to the circulation and servicing of securities issues,
or other obligations that may affect the rights of the Client.

5.6. Risk of current legislation and legislative changes (legal risk) -
the risk of losses from investments in financial market instruments
associated with the application of effective legislation, the emergence
of new and/or changes in existing laws and regulations. Legal risk also
includes a possibility of losses due to absence of regulatory legal acts
governing the activities in financial markets or in any sector thereof.

5.7. Tax law risk - the risk of financial losses on the part of the
Company's Client, associated with the application of the effective tax
legislation, changes in the existing order of taxation of transactions in
the financial markets.

5.8. The Client shall take into account the risk associated with the
termination or alteration of the relevant international double taxation
agreements, which may adversely affect the position of the Client,
whose activities were subject to the regulation of such agreement, and
who had on the basis of this agreement any tax benefits and advantages.
In the case of trading operations with financial assets, the Client may
have a need to carry out direct and reverse currency conversions.

5.9. Investments made and/or valued in foreign currencies, as well
as currency exchange (conversion) transactions, may be exposed to the
risk of significant revaluations and changes associated with high inflation
in a particular currency and possible adverse changes in exchange rates.

5.10. Considering the above-mentioned, the Client may incur losses,
the amount of which is not limited and may not be fully estimated at the
time of the conclusion of the relevant transaction due to the lack of
information regarding the movement of exchange rates.
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5.11 PUCK  UMHOpPAcTPyKTypbl GUHAHCOBBLIX PbIHKOB -  PUCK
MHAHCOBbIX NOTEPb CO CTOPOHbI KNAMEHTa, CBA3AHHbIN C HeAO0CTaTOYHO
BbICOKMM YPOBHEM Pa3BUTUA UHPPACTPYKTYPbl PUHAHCOBBIX PbIHKOB.

5.12 Puck 6aHKOBCKOM cUCTEMbl - PUCK GUHAHCOBbLIX NOTepb CO
CTOPOHbI KNMEeHTa, CBA3aHHbLIA C HECBOEBPEMEHHbIM WCMNONHEHWeM
N/MNn HencnosHeHMem naaTexken no onepaumam Knmenta KomnaHum.

5.13 Puck ucnonbsosaHua nHbopmaumm Ha PUHAHCOBBIX PbIHKAX -
pUCK dUHaAHCOBLIX NOTEPb CO CTOPOHbI KaueHTa, CBA3AHHLIN C
MCNONb30BaHMEM KOpMopaTMBHOWM WHOOPMaUMM Ha  PUHAHCOBbLIX
PbIHKaXx.

5.14 NHbopmaumsa, ucnonblyemaa KomnaHuei npu OKasaHuu
ycnyr KnmeHTtam, noctynaeT 13 3acay>KMBaoLWNX AOBEPUA NCTOYHUKOB,
ofHako KomnaHuAa He MOXKeT HecTU OTBETCTBEHHOCTb 3a TOYHOCTb U
[,0CTOBEPHOCTb nosyyaemonm nHbopmaLumm. CnepoBatenbHo,
CYyLLeCTBYeT  PUCK  MOJIyYeHUA  HeJocToBepHon  MHbopmauumu,
MCNONb30BaHME KOTOPOM MOMKET MPUBECTU K HApYyLEeHW MHTepecos
CTOpOH.

5.15 KnneHTy HeobxoAMMO y4uTbIBaTb pPas/iMyne CTaH4ApPTOB U
noaxofoB B MNOATOTOBKE WM NPeAoCTaBieHWUM  MHbOpmMauuu,
ucnosb3lyembix B topucaukumm KomnaHum, ropucgukumm KnuveHTta, a
TaKXKe WHbIX HPUCOUKLMAX 334eMCTBOBAHHbLIX MpPU  COBEPLIEHUMU
onepauuii ¢ PUHAHCOBBIMWU UHCTPYMEHTaMM.

5.16 CTOpPOHbI  AOJ/IKHblI  OCO3HaBaTb, YTO HeobxoaMmasa um
MHPOPMaLMA MOXKET NOCTYNaTb C ONpeaesieHHbIMU 3a4epKKaMU, YTo
MOXeT npuBecTM K Dasupyloleincs Ha Takon UHbopmauum
HEMPaBUNbHOM OUEHKE O0OCTOATENbCTB MO0 K HEBO3MOMKHOCTU MX
OLUEHKM  BBMAY TaKOW  334ep)KKU.  BO3MOMHbI  M3MEHeHUs
npeaocTaBAeHHON paHee MHPOPMALUKM, ee NEPECMOTP U YTOUHEHWE,
YTO MOMET NPMBECTU K BbIHYXAEHHOW nepeoueHKke CTOpoHamu
06CTOATENLCTB, OLEHKA KOTOPbIX 6a3npoBanacb Ha Takoi MHGOpMaL K.

5.17 PUCK MHBECTULUMOHHbLIX OrpaHUYeHWn - PUCK GUHAHCOBbLIX
noTepb CO CTOPOHblI KAMEHTa, CBA3AHHLIN C OrpaHUYeHUAMU B
06paLleHnn LeHHbIX bymar.

5.18 KnveHTy HeobxoAMMO B CBOMX AEWCTBUAX YYUTbIBATb
BO3MOXHOCTb CYLLECTBOBAHUA COOTBETCTBYIOWMX OFpaHUYeHWUi B
NPMMEHUMOM 3aKOHOZaTeNbCTBe, @ KomnaHusA BNpaBe, HO He 06a3yeTca
nHoopmunposaTb KnnmeHtTa o060 BCEX WM3BECTHLIX €My OrpaHUYEeHUsX,
KOTOpble MOryT MPUBECTM K HebnaronpuATHbIM MOCAEACTBUAM ANA
CTOpOH. K Taknm nocneacTBMAM MOXKHO OTHECTU OTKa3 B MPU3HaHWK 3a
npuobpetatenem LEHHbIX Bymar, HapyWWBWMM TakMe OrpaHUYeHus,
cTaTyca Bnafenbla LeHHbIX Bymar co Bcemu NpuUCcyLLMMm 3STOMY CTaTycy
NMOJIHOMOYMAMM, @ TaKXKe TMpPU3HAHWE  3aK/IOYEHHbIX  CAENOoK
HeaeNCcTBUTENIbHBIMU U MPUMEHEHUE NOCAEACTBUIA TaKOro MPU3HAHUA
(Kak NpaBMnO, ABYCTOPOHHMI BO3BPAT BCErO MOJYYEHHOTO MO CAENKE).

5.19 PUCK MUHOpPUTapHOro KAneHTa - pUck GUHAHCOBBIX NOTEPb CO
CTOPOHbI KnneHTa, CBA3aHHbIN C AOCTaTOYHO C1aboi 3aLMLLEHHOCTbLIO
KAneHTa, MMetoLero HesHaumTeNbHbIN NakeT LeHHbIX 6ymar amuTeHTa.

5.20 JINKBUOHOCTb  PbIHKA LEHHbIX 6ymar orpaHuuyeHa, W,
CNefloBaTe/IbHO, MOKET CO34aTbCA CUTYaLLMSA, KOTAa HEBO3MOXKHO byaeT
MCNONHUTL cooTeeTcTaytoee MopydeHne KaneHta B noaHom obbeme
AN pJaxke 4YacTMyHo. TakMum 06pasom, He BCe OCYLLEeCTBAEHHble
KNMEHTOM MHBECTUL MU MOTYT BbITb NETKO IMKBUAMPOBaHbI (MpoJaHbl B
Heobxoanmom obbeme 1 B pasyMmHO Heobxoaumble CPoKM He3 noTepnb B
LueHe) M KX oueHKa MoxKeT 6biTb 3aTpyaHeHa. Kpome Toro, Bbi6op
KAMeHTOM TOro uav nHoro tuna MopyyeHus u/vam apyrux eé aneMmeHToB
YyBE/IMUMBAET OAHM PUCKM U yMeHbluaeT apyrve (Hanpumep, Bbibop
JIMMUTUPOBAHHOTO MOpyYeHUs yBEIMYMBAET PUCK €ro HEUCTIONIHEHUS B

5.11. Financial market infrastructure risk - the risk of financial losses
on the part of the Client associated with an insufficiently high level of
development of the financial market infrastructure.

5.12. Banking system risk - the risk of financial losses incurred by the
Client associated with untimely execution and/or non-execution of
payments on the transactions of the Company's Client.

5.13. Risk of using information in financial markets - the risk of
financial losses incurred by the Client associated with the use of
corporate information in financial markets.

5.14. Information used by the Company when rendering services to
the Clients comes from trustworthy sources but the Company may not
be liable for accuracy and reliability of received information.
Accordingly, there is a risk of receiving unreliable information, use of
which may violate interests of the Parties.

5.15. The Client should take into account the difference in standards
and approaches to the preparation and provision of information used in
the jurisdiction of the Company, the jurisdiction of the Client, as well as
other jurisdictions involved in transactions with financial instruments.

5.16. The Parties must realize that the information they require may
be received with certain delays which may render assessment of
circumstances based upon such information incorrect or make it
impossible due to such delay. Changes, revision and elaboration of
previously provided information are possible which may force the
Parties to reassess circumstances, assessed on the basis of such
information.

5.17. Risk of investment restrictions - the risk of financial losses
incurred by the Client associated with restrictions in the circulation of
securities.

5.18. The Client shall take into account the possibility of the
existence of relevant restrictions in the applicable legislation, and the
Company shall have the right, but is not obliged to inform the Client of
all known restrictions that may lead to adverse consequences for the
Parties. Such consequences may include refusal to recognize the
acquirer of securities, in breach of such limitations, as the owner of such
securities with all powers inherent in such status, as well as
acknowledgment of concluded transactions as invalid and application of
consequences of such invalidity (in general, mutual return of everything
received under a deal).

5.19. Minority customer risk - the risk of financial losses incurred by
the Client associated with a rather weak degree of protection of the
Client having a minor package of securities of the emitter.

5.20. The liquidity of the securities market is limited, and, therefore,
a situation may arise when it will be impossible to execute the relevant
Order of the Client in full or even partially. Thus, not all investments
made by the Client can be easily liquidated (sold in the required amount
and within a reasonable time without loss in price) and their evaluation
may be difficult. In addition, the Client's choice of a particular type of
the Order and/or its other elements increases some risks and reduces
others (for example, the choice of a limit Order increases the risk of its
nonexecution due to possible adverse changes in market conditions, but
at the same time limits the price risk).
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CBA3M C  BO3MOMHbIMM  HebNaronpuATHLIMU  U3MEHEHUAMM
KOHBIHOHKTYPbI PbIHKA, HO NPU 3TOM OrpaHWYMBaET LieHOBOW PUCK).

5.21 OnepaumnoHHbIR PUCK - PUCK MPAMBIX MW KOCBEHHbIX NOTEPb
no MpuYMHE HeucnpaBHOCTEN MHPOPMALMOHHDIX, SNEKTPUYECKUX W
WHbIX CUCTEM, MAN M3-3a OWMOOK, CBA3AHHbLIX C HECoBEPLIEHCTBOM
MHPPACTPYKTYPbl PblHKA, B TOM YMCAe, TEXHOJOMMI npoBeseHun
onepauuii, npoueayp ynpaBieHWA, yyeTa M KOHTPOAA, WauM u3-3a
nencTeuin (6espeincTema) nepcoHana. B ocobyto rpynny onepaumoHHbIX
PUCKOB MOMHO BbIAENUTb MHPOPMALMOHHbIE PUCKKM, KOTOpble B
nocnesfHee Bpema npuobpetatoT ocobylo OCTPOTY M BK/AOYALOT B ceba
COCTaBAAIOLLME TEXHUYECKOTO, TEXHO/IOFMYECKOTO U KaZpOBOr0 PUCKOB.

5.22 PaboTta 60/bWKHCTBA TPAAMLMOHHBIX (C HEnocpeACTBEHHbIM
KOHTaKTOM MeX Ay NPOAAaBLLOM W MOKYNaTesieM) U 31EKTPOHHbIX CPeacTB
OCYLLeCTBNEHMUA B6upskesom TOpProsu noaAaep:kmBaeTcs
BblYNCANTENNbHBIMUA (KOMI‘IbIOTeprIMVI) cnuctemamm PacCblIKK
NPWMKa30oB, WX WCMOJHEHWUA, CBEPKM, PerncTpaumMmM W pacyetoB Mo
onepauuam. Kak ¥ Bce TexHMYecKMe CpeactBa WM CUCTEMbI, OHU
noABep!KeHbl BpeMeHHbIM c60aM M ownbKkam B paboTe. Bo3MoXKHOCTM
KnueHTta B nnaHe BO3MELLEHWS HEKOTOPbIX YObITKOB MOryT nonagatb
noA orpaHuU4eHUA OTBETCTBEHHOCTU, Ha/laraemble NpoAaBUaMU TaKUX
cucTem, BUpMKamu, pacyeTHbIMM Manatamuv  U/MAM  KOMMNAHUAMM,
ABNAIOWMMUCA UX BpoKepamu. Takme orpaHUYeHUs MOTYT PAasHUTLCA,
nosTomy 3a Bcell noapobHon nHbopmaLment B aHHOM €BA3M KaneHTy
cnepyet obpallaTbCA B Te KOHKPETHblE KOMMaHWW, Yepe3 KoTopble OH
paboTaerT.

5.23 KpeanuTHbIN pUCK — PUCK BO3HMKHOBEHMA Y KaneHTa ybbiTKOB
BCNeACTBME HEUCMNONHEeHUs, HecBoeBpemeHHoro aunbo HenoaHoro
MCNONIHEHUA (BKKOYAsA HEMIATEXKECNOCOOHOCTb TN HECOCTOATEIBHOCTD
KOHTpareHTa/asmuTeHTa/MHOE) APYroi CTOPOHOM CBOMX 06A3aTeNbCTB B
COOTBETCTBUM C YCNOBUAMM CAENKU. B yKasaHHOW cuTyaumm KnauneHT
CMOXeT NPUHYyAUTeNbHO UcTpebosaTb UcnonHeHue no Caenke, oAHaKo,
3TO NOTPebyeT AOMNONHUTE/NIbHBIX BPEMEHHbIX U GUHAHCOBBIX 3aTpaT.

5.24 MPOLEHTHbIN PUCK WAM PUCK MNPOLLEHTHOW CTaBKM — PUCK
(BO3MOKHOCTb) BO3HMKHOBEHUA GUHAHCOBbIX MOTepb (YObITKOB) M3-3a
Heb1aronpuUATHbIX U3MEHEHMI NPOLLEHTHbIX CTaBOK. MPOLEHTHbIW PUCK
MOXKeT ObITb 00ycNnoBNeH HecoBMnaZeHUMem CPOKOB BOCTpeboBaHMA
(noraweHnn) TpeboBaHMii M 06M3aTeNbCTB, a TaKKe HeoAMHaKOBOM
CTENeHbl0 M3MEHEeHMs MPOLEHTHbIX CTaBOK MO TpeboBaHMAM U
0b6s3aTenbCTBaM.

5.25 PucK ynylweHHoW GUHAHCOBOW BbIrOAbl — PUCK HACTYNAEHUA
KocBeHHoro (noboyHoro) ¢uHaHcoBoro yuepba (HenonyyeHHas
npubbiNb) B pe3y/ibTaTe HEOCYLLEeCTBNAEHUA CAENKU WAN OCTAHOBKM
XO3AWCTBEHHOW AeATeNIbHOCTU (KOHTpareHTa Mo CAe/IKe, 3MUTEHTa,
WHoE).

5.26 PUCK npoBefeHUA 3NEKTPOHHbIX onepauuii - pUCK noTepb,
BO3HMKAIOLWMX B CBA3U C MUCMNONb30BAaHWEM KOHKPETHOM 3/1EeKTPOHHOMN
TOProBOM CUCTEMBbI.

5.27 Onepauun (caenku), NpPov3BOgUMbIE Yepe3 Ty WAU WHYIO
3NEKTPOHHYIO TOProBYHO CMUCTEMY, MOTYT OT/IMYATLCA HE TONAbKO OT
onepauuii, OCYLLeCTBAAEMbIX TPAAWULMOHHbIMKU MeTogamu (T.e. mpw
Ha/M4MM  HEMoCPeACTBEHHOr0 KOHTAaKTa Mexay npoAasuoM MU
nokynatenem, KnveHtom u KomnaHua), HO M OT onepauui,
NPon3BOAMMbBIX Yepe3 Apyrne 3NeKTPOHHble TOoprosble cucTemMbl. B
CNyyae ocywecTsieHna KAMeHTOM Tex MM UHbIX CAENOK Yepes KaKyio-
NMBO aNEKTPOHHYI0 Toprosyto cuctemy KnveHT Byaet nopsepratbes
puUCKaM, CBA3AHHbIM C paboToO TaKoW CUCTeMbI, BKAOYas ee
nporpaMmHble W annapaTHble cpeactsa. Pesynbtatom ntoboro cb6os B
paboTe  3/1eKTPOHHOW  CUCTEMbI, MOXET CTaTb HEKOPPEKTHoe
BbINONHEHNE Kakux-nnbo MopyyeHunit KnmeHta nam mx HesbINONHEHME
BooblLe.

5.21. Operational risk - the risk of direct or indirect losses due to the
deficiency of information, electrical and other systems, or due to errors
related to the imperfection of the market infrastructure, including
technologies of operations, management procedures, accounting and
control, or due to actions (inaction) of the personnel. Information risks,
which have recently become particularly acute and include components
of technical, technological and personnel risks, may be included in a
special group of operational risks.

5.22. The work of most traditional (with direct contact between the
seller and the buyer) and electronic means of exchange trading is
supported by computation (computer) systems for sending orders, their
execution, verification, registration and settlement of transactions. Like
all technical facilities and systems, they are prone to temporary failures
and operation errors. The Client's ability to recover certain damages may
be subject to limitations of liability imposed by the sellers of such
systems, stock exchanges, clearing houses and/or companies, which are
their brokers. Such restrictions may vary, therefore, to obtain all
detailed information in this regard, the Client should contact those
companies through which he/she conducts the activities.

5.23. Credit risk — the risk of losses incurred by the Client as a result
of non-performance, untimely or incomplete performance (including
bankruptcy or insolvency of the counterparty/emitter/other) by the
other party of its obligations under the terms of the transaction. In this
situation, the Client will be able to force the execution of the
Transaction, however, it will require additional time and financial costs.

5.24. Interest risk or interest rate risk — the risk (possibility) of
financial losses arising from adverse changes in interest rates. Interest
risk may be attributed to inconsistency of due (settlement) dates of
claims and liabilities, and non-uniform degree of claims and liabilities
interest rates changes.

5.25. Profit risk — the risk of indirect (incidental) financial damage
(loss of profit) as a result of non-implementation of the transaction or
business interruption (of counterparty to the transaction, emitter, or
other).

5.26. Risk of electronic transactions - the risk of losses arising from
the use of a particular electronic trading system.

5.27. Operations (transactions) carried out through a particular
electronic trading system may differ not only from operations carried
out by traditional methods (i.e., in the presence of direct contact
between the seller and the buyer, the Client and the Company), but also
from operations carried out through other electronic trading systems. In
the event that the Client carries out certain transactions through any
electronic trading system, the Client will be exposed to the risks
associated with the operation of such system, including its software and
hardware. The result of any failure in the electronic system may be
incorrect execution of any Orders of the Client or non-execution thereof.
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5.28 PUCK ocCyllecTBNeHMA 3/71EeKTPOHHOrO AOKymeHToob6opoTa -
PUCK, CBA3AHHbIM C BO3MOXHOCTbIO NOTEPb NPU 06MeHe coobLueHnamn
mexay KomnaHuen n KnmeHTom nocpeacTBOM 3N1EKTPOHHbIX ¢aiinos ¢
MCNOb30BaHMEM CUCTEM SIEKTPOHHOWM NOYTbI.

5.29 Mcnonb3oBaHWe HesalMILEeHHbIX KaHa/NoB CBA3WM TaKUX Kak
3N1EKTPOHHAA MNoYTa MOXEeT MPUBECTM K HeCaHKLMOHWPOBAHHOMY
OOCTyMNy TPETbUX WL, K noaydaemoir/nepeaasaemoint nHbopmaumm, 8
cBA3N C yem, pexunm KOHPUAEHLMANBHOCTU
nepeaasaemoi/nonyyaemont MHboOpmaLMM MOMKeT 6biTb HapylueH.
[aHHble 06CTOATENIbCTBA MOTYT NPUBECTU K BOSHUKHOBEHMIO Y KnneHTa
KomnaHuun y6bITKOB, CBA3aHHbLIX C HENPABOMEPHbIM WMCNOJ/b30BaHMEM
TPETBUMM ANLLAMU NONYYEHHOW MHOPMALMM O CAENKAX, NPOBOAUMBIX
KnmeHTom onepauusax v ceegeHnii o KnmeHte/ero aktmeax.

5.30 PUCK B3MMaHWA KOMMUCCMOHHBIX W APYyrnx cboposB - PUCK
dMHaAHCOBbIX NOTepb CO CTOPOHbI KnneHTa KomnaHwuu, CBA3aHHbLINA C
MOJIHOM UM YaCTUYHOWN HEOCBEAOMIEHHOCTbIO KNneHTa 06 nsaeprkKax,
CBA3aQHHbIX C OCYLECTBJEHWEM oOnepauuii €  MHCTPYMeHTamu
$UHaAHCOBOrO pPbIHKa.

5.31 Mepepn HayaiOM NPOBEAEHUA TEX U UHBIX onepaumii KnneHT
OO/MKEH MPUHATL BCe Heobxoaumble Mepbl AfA MOJYYEHUA YETKOro
npeacTaBneHna 060 BCeX KOMMUCCMOHHBIX M MHbIX cbopax, KoTopble
6yayT B3uMaTbea ¢ KnneHTa. Pasmepbl Takmx c6OpoB MOTYT BblYMTATbCA
M3 YncToi NpmnbbiAn KnneHTa (Npu HaAMyYMm TaKoBOM) UM YBENIMYMBATD
pacxogbl KnuneHra.

5.32 PUCK HEAOCTUXKEHUS UHBECTULIMOHHbBIX LLeNen - PUCK NOTepsb,
BO3HMKAOWMX B CBA3NM C HeaoCTUXeHuem KaneHTom  cBOMX
WHBECTULIMOHHbIX Lienei.

5.33 HeT HMKaKoW rapaHTUK B TOM, YTO COXPaHEHWE U YBENMYEHME
KanuTana, KoToporo KaneHT xouet fobutbca, byaet A40CTUTHYTO. KnneHT
MOMKET NOTEPATb YaCTb UAW BECb KAaNWUTaJ, BIOXKEHHbIN B ONpeaesieHHble
durHaHCcoBbIe aKTUBbI. KAMEHT NoNHOCTbIO oTAaeT cebe OTYeT O pUCKax
MO CMbIC/Ty HACTOALLEro MNyHKTA, CAMOCTOATE/IbHO OCYLLECTBASAET BbIOOp
TMNa NOPYYEHUIH HA coBeplIeHNe CAeNOK C GUHAHCOBLIMM AaKTUBAMM U
MX MNapameTpoB, HaWUAYYWIMM OOPa3OM OTBEYAIOWMX ero Lenam u
33J3a4aM MHBECTMPOBAHMA, U CaAMOCTOATE/IbHO HeceT OTBETCTBEHHOCTb
3a CBOM BblbOp.

5.34 PUCKM, cBA3aHHbIE C AeACTBMAMM/Be3aeincTBUEeM TPETbUX L,
- OYyHKUMOHMPOBaHMe  GMHAHCOBLIX  PbIHKOB  MpeanosaraeT
OEeATeNbHOCTb pAfa NPOPecCMOHaNbHbIX YHAaCTHUKOB PblHKA LIEHHbIX
6ymar 1 MHbIX IOPUANYECKUX NULL, ABNAIOWMXCA TPETBUMWU AULAMK NO
OTHOWeHMIO K KomnaHwuM, OAHAKO, MCNOAHeHWe 06A3aTenbcT8 nNo
COeNKam B HEKOTOpbIX Cc/ydyadax MoxKeT OblTb HeBO3MOXKHO 6e3
OCYLLECTBNEHUA  TakKMMMU  TPETbUMM  NMLAMW  ONpefeneHHbIX
HOPUANYECKUX n daKTUYECKMX aencreuni (Hanpumep,
AeiictBua/6e3neincTeua perynaTopos, PerncTpatopos, AenosuTapues,
WHbIX AnL). B yKa3aHHbIX CAyyasx CyLLeCTBYET PUCK HEBO3MOXKHOCTU
CBOEBPEMEHHOIO UCMOIHEHNA 06A3aTe/IbCTB NO CAeNKaM.

5.35 PUCK coBeplleHUs cAenoK, NPUBOAAWMX K HENOKPbITON
nosnMuuu - B pe3ynbTaTe COBEPLUEHUA CAENOK, NPUBOAALMX K
HEeMmoKPbLITON  MNO3ULMM  NPOUCXOAWUT  YBE/IMYEHMEe  pasMepoB
BblLLENepeyncaeHHbIX PUCKOB 33 CY4eT TOrO, YTO BeAUYMHA
NpuUBAEYEHHbIX CPEACTB (AEHEXKHbIX CPeacTB W/MAKM UeHHbIX Bymar),
npesbiWwaeT cobcTBeHHbIe cpeacTBa KamMeHTa u npu HebnaronpuatTHom
Ana KnveHTa M3MeHEeHWW pbIHOYHLIX LeH obbem noTepb MoOXKeT
CPaBHATLCA WM JaXke MPeBbICUTb Pa3mep CPeACTB, NPUHMMAEMbIX ANA
pacyeTa ypoBHA MapXu, YTO NPUBOAUT K NOTEpe YacTu UK BCeX CPeaCTB
(akTBoB) KnuneHTa. Takke npu coBeplleHUN KnneHTom cAenok,
NPUBOAALMX K HEMOKPbITOM nosuumu, y KnueHTa BO3HMKatOT
cnepyouime AOMNONHUTENIbHbIE BUAbBI PUCKOB.

5.28. Risk of electronic document flow - the risk associated with the
possibility of losses in the exchange of messages between the Company
and the Client through electronic files using e-mail systems.

5.29. The use of insecure communication channels such as e-mail
may lead to wunauthorized access of third parties to the
received/transmitted information, and therefore, the confidentiality of
the transmitted/received information may be violated. Such
circumstances may lead to losses for the Company's Client, related to
the misuse by third parties of the information received about the
transactions, operations conducted by the Client, and information about
the Client or his/her assets.

5.30. Risk of fees and other charges - the risk of financial losses for
the Company's Client associated with full or partial ignorance of the
Client about the costs associated with the implementation of operations
with financial market instruments.

5.31. Before starting any operations, the Client shall take all
necessary measures to obtain a clear vision of all fees and other charges
that will be charged to the Client. Such fees may be deducted from the
Client's net profit (if any) or may increase the Client's expenses.

5.32. Risk of failure to achieve investment goals - the risk of losses
arising from the failure of the Client to achieve its investment goals.

5.33. There is no guarantee that the preservation and increase of
capital desired by the Client will be achieved. The Client may lose some
or all of the capital invested in certain financial assets. The Client is fully
aware of the risks within the meaning of this clause, independently
selects the type of orders for transactions with financial assets and their
parameters that best meet his/her goals and investment objectives, and
is solely responsible for the choice made.

5.34. Risks associated with the actions/inaction of third parties - the
functioning of financial markets involves the activities of a number of
professional participants in the securities market and other legal entities
that are third parties to the Company, however, the fulfillment of
obligations under transactions in some cases may be impossible without
the implementation of certain legal and actual actions by such third
parties (for example, the actions/inaction of regulators, registrars,
depositories, other persons). In these cases, there is a risk of
impossibility of timely execution of obligations under transactions.

5.35. Risk of transactions leading to an unsecured position - as a
result of transactions leading to an unsecured position, there is an
increase in the size of the above risks due to the fact that the amount of
funds raised (monetary funds and/or securities) exceeds the Client's
own funds and in case of unfavorable changes in market prices for the
Client, the volume of losses may equal or even exceed the amount of
funds taken to calculate the margin level, which leads to full or partial
loss of the Client's funds (assets). Moreover, when the Client makes
transactions that lead to an unsecured position, the Client shall have the
following additional types of risks.
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5.36 PUCK HEMCNONHEHNA NN HYAaCTMYHOTO UCNOAHEeHNA MopyyeHua
Ha coBeplleHMe CAENOK, MPUBOAALLMX K HEMOKPLITOM No3uuMu no
ycmoTpeHuto  KomnaHuu. CoBeplwaa caenky, nNpuBOAALWYIO K
HEenoKpbITON NO3NUUKN, KAMEHT HeceT PUCK YBEIMYEHUA LieH Ha LeHHble
6ymaru, nepegaHHble KnveHTy. KaneHT 06A3aH BepHYTb LieHHble 6ymarn
He3aBMCMMO OT U3MEHEHMA NX CTOMMOCTK. [1pn 3TOM TeKyLLLAA PbIHOYHAA
CTOMMOCTb LLeHHbIX Bymar MOXKET 3HaUUTE/IbHO NPEBbICUTL UX CTOMMOCTb
npv nepBoHavyasibHON Npoaaxe.

5.37 CoBepllan cAefKy, NPUBOAALLYIO K HEMOKPbITOM MNo3numMm,
KnuneHt HeceT

LEHOBOM PWUCK KaK MO aKTuBam, MPMOBpPETeHHbIM Ha COBCTBEHHbIE
cpeAcTBa, TaK M MO  aKTMBam, fABAAOWMMCA obecnevyeHUem
obasatenbcTB KnmeHta nepes KomnaHueli. Takum obpasom, BennunHa
aKTMBOB, NOABEPraloWMXCA PUCKY HebnaronpuATHOTO U3MeHeHuA
LeHbl, bonblue, Hexenn npu obbl4HON Toprosne. COOTBETCTBEHHO U
y6bITKM MOTYT HacTynuTb B 6ONbLIMX pasmepax MO CPABHEHUIO C
TOPros/iel TONbKO € UCMNOIb30BaHMEM COBCTBEHHbIX CpeacTs KaneHTa.

5.38 KnneHT o06s3yeTca noadepuBaTb AOCTAaTOYHbIA YPOBEHb
obecrneyeHnss cBoux obnAsaTtenbct8 nepeg KomnaHwwel, uTto B
onpeaeneHHbIX YCNOBUAX MOMXKET NOBAEYb HEOOXOANMOCTb 3aKNHOHEHUA
CAENOK MOKYMKM/NPOAAaXKM BHE 3aBMCMMOCTU OT TEKYLLEro COCTOAHMA
PbIHOYHbIX LEeH M TeM CaMbiM peanu3aLuio PUCKOB MOTepU A0X0A3,
puUcka MNoTepM  WHBECTUPYEMbIX CPEACTB  WAW  PUCK  MOTEpb,
NPEBbILLAIOLWMX UHBECTUPYEMYIO CYMMY.

5.39 Mpu HebnaronpuaTHOM pana KnveHTa ABUXKEHUW LeH ana
nogAep:KaHUA YpPOBHA MapXM B  CAy4asaX, MNpeayCMOTPEHHbIX
BHYTPEHHMMU AOKYMeHTaMn KomnaHuu, nosnums KameHTa moxeT bbiTb
NPUHYAUTENIbHO 3aKpbiTa, YTO MOXKET NMPUBECTU K peanu3auum pucka
notepu [A0X0A4a, PUCKa MOTEPU WHBECTUPYEMbIX CPeACTB UM pUCKa
noTepb, NPEBbILIAIOLLMX MHBECTUPYEMYIO CYMMY.

5.40 Puck coBepleHns onepaumMii Ha CPOYHOM PbIHKE - PUCK,
CBA3AHHbLIM C BO3MOHOCTbIO MOTEPL NPW COBEPLIEHUM CAENOK C
WMHCTPYMEHTaMM CPOYHOIO pbiHKA (dbtoyepchbl U OMLMOHBI).

5.41 Mpu onpeseneHHbIX CAOXKMUBLLUXCA Ha PbIHKE YCOBUAX MOXKET
CTaTb 3aTPYAHWUTENbHBIM WMAM HEBO3MOMHbIM 3aKpbITUE OTKPbLITOM
nosuumn KnueHta. 3TO MOXKET NPOM30ITH, Hanpumep, Korga B CuAy

ObICTPOrO  ABMMKEHUA LEeH Topru OyayT NPUOCTAHOBAEHbI  UAK
orpaHuyeHbl.
5.42 Mopy4yeHwun, HanpaBieHHble Ha orpaHuyeHue yobITKa KnmeHTa,

Heoba3aTenbHO oOrpaHuyat ybbITKM KnveHTa [0 nNpeanonaraemoro
YPOBHSA, TaK KaK B C/IOKUBLUENCA HA PbIHKE CUTyaLlMN MOXKET OKa3aTbeA
HEBO3MOHbIM UCMONHUTL TaKOe NOPYyYeHMe MO OFOBOPEHHON LiEHE.

5.43 Hactoawmm KomnaHua npeaynpexkgaetr KiaueHta, 4tOo B
onpegeneHHbIX CAy4Yaax B LEnax MUHUMMU3ALMUU PUCKA HEUCNONHEHUA
0643aTe/IbCTB Yy4aCTHUKaMK BUprKeBOM TOProsaun n ux KnneHtamm:

5.44 ToproBaa cuctema MmeeT MNPaBO MNPUHYAUTENbHO 3aKpPbITb
NO3MLMKN YHAaCTHUKOB U UX KNMEeHTOB, NPMOCTaHOBUTL MW OTPAHUYUTL
Topru;

5.45 KomnaHuA MmeeT npaBo NPUHYAUTENbHO 3aKpbITb NO3ULMUK
KnuneHTta n ero KnneHTtos;

5.46 KomnaHua vmeeT npaBo AaTb NOpyYyeHWe TOProBol cucteme
Ha NPUHYAUTENbHOE 3aKpbiTWe No3uumMii cBoux KnneHTos. Mpu aTom
KAneHT MosKeT HeflononyunTb Npubbinb, 160 NOHECTU yObITKU. B aTom
cnydae KomnaHuua He KomneHcupyeT KAWEHTY HeZoMNOoNyYeHHYHo
npubbINb, NMB0 YObITOK.

5.36. Risk of non-execution or partial execution of an Order for
transactions leading to an uncovered position at the Company's
discretion. By making a transaction resulting in an unsecured position,
the Client bears the risk of an increase in the prices of the securities
transferred to the Client. The Client is obliged to return the securities
regardless of changes in their price. At the same time, the current
market value of the securities may significantly exceed their value at the
initial sale.

5.37. When making a transaction that leads to an unsecured
position, the Client bears price risk both on assets acquired through
his/her equity funds and on assets that are collateral for the Client's
obligations towards the Company. Thus, the price of assets exposed to
the risk of adverse price changes is greater than in normal trading.
Accordingly, losses can occur in large amounts compared to trading only
with the use of the Client's equity funds.

5.38. The Client undertakes to maintain a sufficient level of security
of its obligations towards the Company, which in certain circumstances
may lead to the need to enter into purchase/sale transactions,
regardless of the current state of market prices and thus the
implementation of the risks of loss of income, the risk of loss of invested
funds or the risk of losses in excess of the invested amount.

5.39. In case of prices dynamics unfavourable for the Client in oder
to maintain the margin level stipulated by internal documents of the
Company, the Client's position can be forcibly closed, which may lead to
the risk of income loss, risk of loss of invested funds, or the risk of losses
exceeding the invested amount.

5.40. Risk of conducting transactions in the futures and options
market - the risk associated with the possibility of losses when
conducting transactions in derivatives market (futures and options).

5.41. Under certain market conditions, it may be difficult or
impossible to close Client's open position. This may happen, for
example, when trading is suspended or restricted due to rapid price
movements.

5.42. Orders aimed at limiting the Client's loss will not necessarily
limit the Client's losses to the expected level, since in the current market
situation it may not be possible to execute such an order at the agreed
price.

5.43. The Company hereby warns the Client that in certain cases, in
order to minimize the risk of nonperformance of obligations by
exchange trading participants and their Clients:

5.44. The trading system may forcibly close the positions of
participants and their Clients, suspend or restrict trading;

5.45. The Company may forcibly close the positions of the Client and
his Clients;
5.46. The Company may instruct the trading system to forcibly close

the positions of its Clients. In this case, the Client may receive less profit
then due or suffer losses. In this case, the Company does not
compensate the Client for the lost profit or losses.
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5.47 Hactoawmum KomnaHua obpalwaer BHMMaHWe KnveHTa Ha To,
YTO KOTUPOBKM Ha PblHKE GbIOYEPCHbBIX M OMUMOHHbBIX KOHTPAKTOB MOTYT
3HAUUTE/IbHO U3MEHATLCA KaK B TEYEHUE [HA, TaK U OT O4HOr0 TOProBoro
[OHSA K Apyromy. BBuay aToro, Bce CNOpHble BONPOChI, BO3HUKaOLWMe Npu
Toprose GbloYepPCHbIMU U ONLMOHHBIMU KOHTPAKTaMK, CaeayeT peLlaTb
He3amegnTenbHo.

5.48 Puck ABnAaeTcA HEOTbEMIEMON 4acTblo noboro
WMHBECTULMOHHOrO npouecca. Yem 6onblue Kenaembli goxon, Tem
6onblUe PUCK MHBECTULMI B LEeHHY0 bymary. MHBecTop, BbibMpatowmii
6€3pUCKOBbIE WMNWM  MAN0  PUCKOBAHHbIE WHCTPYMEHTbI BNOMKEHWSA,
NPaKTUYECKM HE MMEET LUAHCOB MOJyYUTb BbICOKMI goxoa. MHBecTop,
nprMHMMaloLWMit 6osiee BbICOKYIO CTeneHb PUCKa, BNpase 0XuaaTte bonee
BbICOKMX AUBUAEHA0B OT CBOUX BAOXKEHUNA.

CywecTtsyeT 60/blOe KONMYECTBO BWAOB WMHBECTULMOHHBIX PUCKOB,
KOTOpble MHBECTOPY HeobX04MMO Y4nTbIBaTb NPU BbiGOpe 1 Toprosse
UEHHbIMW  Bymaramu. Mbl  nepeuncamm  Haubonee ABHble WU
CYLLECTBEHHbIE U3 HUX.

5.49 JKOHOMMUYECKME PUCKM — 0OYCNaBAMBAKOT HEeCcTabUAbHOCTb
obLLeli SKOHOMUYECKOW CUTYyaUUM U ee MOABEPXKEHHOCTb YacTbiM U
paguKanbHbIM M3MEHEHUsM. 3TO MOryT ObiTb, Hanpumep, TaKkue
daKTopbl, Kak OTCYTCTBME HaZEXKHOWN 3aKoHoaaTenbHol 6asbi, cnabo
pa3BUTaA pPbIHOYHAA M 3IKOHOMMYECKas WHPPACTPYKTYpa, BbICOKMUIA
YPOBEHb MOHOMO/IM3ALUN B pPAAE CEKTOPOB 3KOHOMWKM, cnaboe
rocyJapCTBEHHOE pPEry/JIMpoOBaHNE 3KOHOMWMKM U BbICOKUW YPOBEHb
rocysapCTBEHHOrO fora.

5.50 PbIHOYHbIE PUCKM — PUCKU YYACTHUKOB MHBECTULMOHHOIO
npouecca, CBA3aHHble C HebNaAronpUATHbIM  GYHKLUMOHMPOBAHMEM
PblHKa B TeYeHWe ANTENbHOro nepuoaa BpemMeHW. PbIHOYHbIE PUCKM
TECHO CBA3aHbl C TAKUMM PUCKAMM KaK PUCK UHPAALMUN, PUCK UBMEHEHUA
BA/IFOTHOMO Kypca M MOUTUYECKUI PUCK.

5.51 PUck MHPNAUMKM 3aKNtoYaeTca B TOM, YTO MHOAALUA MOXKET
CBECTM Ha HEeT AW JaXKe NPEeBbICUTb pasMmepbl 40X0Aa, NONYYEHHOro No
npoueHTam.

5.52 MONNTUYECKUI PUCK — PUCK HEBNArONPUATHBIX U3MEHEHUN B
NOJIMTUYECKON CUTyaLum B cTpaHe. BoiHa, cmeHa pyKOBOACTBA CTPaHbI,
NMPUHATUE 3aKOHOB, HEFATUBHO BNAIOLIMX HA UHBECTULIMOHHDBIA KAMMaT
— BCe 3TU GAKTOPbI MOTYT NOBAWATL HA pa3mep U/UaK YCNOBUA BbINAAThI
OMBUAEHAOB.

5.53 Hanorosblii pUCK — PUCK TOrO, YTO M3MEHEHME B HANOrOBOM
33aKOHOAATeNbCTBE NOB/IEYET CHUMXKEHME JO0XOAHOCTM aKTUBOB.

5.54 OTpacneBble pPUCKM — CBA3aHbl C HebnaronpuaATHbIM
dYHKLMOHUPOBaHNEM OnpeseneHHOM OTpacan, YTo HenocpeacTBeHHO
CKa3blBAETCA Ha AeATeNIbHOCTM 3aHATbIX B HEM KOMMaHWI, @ 3HAUUT U Ha
NoKasaTensx CTOMMOCTM NPUHAZNEKALLMX UM aKUMIA. YacTo HeraTusHoe
COCTOSIHME TaKOW OTpac/iu nepesaeTcs KOMMAHUAM U3 ApYrux,
33aBUCUMMbIX OTpacnen.

5.55 Puckn KomnaHuM — KomnieKkc ¢aKTopoB, CBA3AHHbIX C
OEeATENbHOCTbIO KOHKPETHOM KomnaHuu. MOoXKeT OKasaTbCA Tak, 4To
KOMMNaHWA, akuum KoTopoi KnneHT npnobpen, He MeeT BO3MOXKHOCTU
pacnnaTuTbCA NO CBOMM A0/ram, NN PYKOBOACTBO KOMMNAHUN B LLeNOM
6bI10 cTONb HeaDODEKTUBHBLIM, UYTO B/OMKEHHbIM B Hee KanuTan
3HauUTeIbHO 0becLieHUCA.

5.56 TexHUYecKMe PUCKU — MPU WUCMONb30BAHWUM 3NEKTPOHHbIX
BGPOKEePCKMUX CUCTEM CYLLECTBYIOT PUCKM HAPYLIEHUA 3NEKTPOCBA3MN,
HecaHKLMOHMPOBaHHOrO AocTyna, cboes B paboTe annapatHbIX U
NPOrpammHbIX CPeACTB.

KNMeHT caMocToATeIbHO HECET PUCKM BO3SHUKHOBEHWS Y HEro YObITKOB,
BO3HMKAMOWMX BCIEACTBME HEUCNOJHEHUA mnopydeHus KnuneHTa,

5.47. The Company hereby draws the Client's attention to the fact
that quotations on the futures and options contract market may vary
significantly both during the day and from one trading day to another.
In view of this, all disputes arising from trading futures and options
contracts should be resolved immediately.

5.48. Risk is an integral part of any investment process. The greater
the desired income, the greater the risk of investing in a security. An
investor who chooses risk-free or low-risk investment instruments has
almost no chance of getting a high income. An investor taking a higher
degree of risk may expect higher dividends from his investments. There
are many types of investment risks that an investor needs to consider
when choosing and trading securities. The most obvious and significant
of them are listed below.

5.49. Economic risks contribute to the instability of the general
economic situation and its susceptibility to frequent and radical
changes. These may include, for example, factors such as the lack of a
reliable legal framework, poorly developed market and economic
infrastructure, high level of monopolization in a number of sectors of the
economy, weak state regulation of the economy and a high level of
government debt.

5.50. Market risks - the risks of participants in the investment
process associated with the unfavorable functioning of the market over
a long period of time. Market risks are closely related to such risks as
inflation risk, exchange rate risk and political risk.

5.51. Inflation risk consists in the fact that inflation may nullify or
even exceed interest income.

5.52. Political risk — the risk of adverse changes in the political
situation in the country. War, change in the country's leadership,
adoption of laws that adversely affect the investment climate - all these
factors can affect the amount and/or terms of dividend payments.

5.53. Tax risk — the risk that a change in tax legislation will result in
a decrease in the return on assets.

5.54. Industry risks - the risks arising from poor functioning of a
certain industry sector which directly affects the activities of the
companies engaged in it and therefore the price of the shares owned by
them. Negative state of such industry sector is often carried from other
dependent sectors.

5.55. Company risks — a set of factors related to the activities of a
particular company. It may be that the company, in which the Client has
acquired shares, is unable to pay off its debts, or that the management
of the company as a whole has been so inefficient that the capital
invested in it has depreciated significantly.

5.56. Technical risks - when using electronic brokerage systems,
there are risks of telecommunication disruption, unauthorized access,
failures of hardware and software.

The Client alone bears the risk of incurring losses arising from failure to
execute the Client's order, absence of a possibility for the Client to send
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oTcyTcTBMA Y K/AMeHTa BO3MOMKHOCTM  HamnpasuTb TOProBoe WU
HeToprosoe nopyyeHve KOMMaHMU WUAK CBA3AHHbIX C MOJyYeHUEem
KnneHToM HenosnHoW, HETOYHOM UM HECBOEBPEMEHHO MOCTYNUBLUEN
MHPOpMaLMKN, B TOM YUC/Ie eCU TaKMe OTCYTCTBME BO3MOMKHOCTU
HanpaBuTb KoMNaHWM NopyYeHne, HeMcnoaHeHne U/uam ybbITKU cTanu
cneacteuem (i) aBapum wmamM cboeB B paboTe NpPOrpamMmHOro
obecneyeHua KnmeHTta nuam KomnaHmm, KOMNbIOTEPHbIX CETEN, CUN0BbIX
3NEKTPUYECKUX CeTEW WM CUCTEM 3/IEKTPOCBA3M, HEMOCPenCTBEHHO
MCMONb3yeMbIX AN Npuema nopydeHuit KnneHTa nau obecnedyeHus
MHbIX Mpoueayp TOProBAM LUeHHbIMM bymaramu; (ii) cboeB B
TENEKOMMYHUKALMOHHOM 060pyaoBaHnM KnveHTta nnn Komnanuw; (iii)
cboeB 1 3aZeprKeK B AOCTyNe K ycayram KomnaHumu yepes 3N1eKTPOHHYI0
CUCTEMY MU UHbIE TOPTOBbIE CUCTEMBI; (iV) NPOHMKHOBEHUA B TOProBble
CUCTeMbI TpPeTbux nuu; (v) NpecTynHoro 3si0ynoTpebneHua nwbbim
TPETbUM JIMLLOM A0CTYNOM K ycayram KomnaHuu; (Vi) MHbIX 4eACTBUIA U
06CTOATENLCTB, HEMOAKOHTPOIbHLIX KoMnaHuu; (vii) AeicTBuMiA TpeTbux
My, B TOM 4MC/ie opraHusaumii, obecneyuBalowmx TOprosble M
pacyeTHO-K/NIMPUHTOBbIE NpoLeaypbl (OPraHM3aToOPbl TOProBAU, BUPIKMK,
pacyeTHble AEeno3WUTapuu, pacyeTHble opraHu3auum u T. 4.); (viii)
nonyyeHua KAMEHTOM HETOYHOW, HEenoNHOW WAM HecBOeBPEMEHHO
nosly4eHHOM MHbOPMaLMKM B pesysibTaTe 06CTOATENLCTB, YKa3aHHbIX B
noanyHKTax (i) — (vii) HacTosAwero nyHkra.

5.57 Pucku npm 3aKN0YEHUN
MOKPbITUEM/MAPMUHANbHBIX  CAENOK  —
LONONHUTENbHBIM  puckam: oT  KaneHTa moxeT noTpeboBaTbea
[OOBHECEHME  [EHEXHbIX CPeacTB W/MAM  UeHHbIX Bymar Ha
MapKUHaNbHbIN cyeT KnneHTa, ecam ypoBeHb obecneyeHusa no sTomy
CcYyeTy MajaeT HUXKe YCTaHOBJIeHHbIX npeaenos; KomnaHua moxeT
peanusoBaTb LUeHHble OymarM KameHTa wAM  UCNONb30BaTb  ero
LEHeXHble CpeacTBa A1 MOKPbITUA  33[0/KEHHOCTM, MNpU  3TOM
KomnaHua MOKeT OCyLLecTBUTb TaKoe NoraleHne 3af0/KeHHOCTU be3
npeasapuTenbHoro ysegomaeHua KnnenTa; npym nageHnn Kypca LeHHbIX
bymar uaM pocte Kypca UeHHbIX b6ymar KnameHT, mMcnonb3osasluMi
COOTBETCTBEHHO 3aEMHbIE AEHEXKHbIe CPEACTBA UM LLEHHbIe Bymaru ans
OCYLLLECTB/IEHUA MOKYMKU C HEMOJIHbIM MOKPbITUEM WAU MPOAANKMU «C
HEeno/IHbIM MOKPbITUEMY», HECET 3HauMTeNbHO 6o/bline noTepu, Yem
KNWEeHT, He MCNoNb30BaBLLNI 3aeMHble CPeacTBa.

COEeNokK C HENOJ/IHbIM

KnueHt nopgepraetca

5.58 KAneHT npusHaeT, 4To AOCTOBEPHOCTb NH060M MHbOpMaL MK B
OTHOLLEHMM NIOBOro KOHKPETHOTO IMUTEHTA U (MNIN) NHO6bIX KOHKPETHDBIX
LUEHHbIX  Bymar, CpPOYHbIX  KOHTPAKTOB, KoTopyto  KomnaHwua
npegocTasnser KnamenTty, He yaoctosepseTca Komnanuei, n Komnaxua
He [JaeT HWKAKUX TapaHTUM M He MPUHMMAET Ha cebsa HUKakoMn
OTBETCTBEHHOCTM B CBA3W C TOYHOCTbIO WAM  MNOJSIHOTOM TaKoW
MHPOpPMaLMK, a TakKe NbbIX PeKoMeHAAUMN, AaHHbIX KomnaHwel
Knnenty.

5.59 KomnaHus pekomeHayeT KnveHTy 3a cBOM cyeT nosyyaTb
perynspHble KOHCYAbTalMuM No BONpocam GpUHAHCOB, HAJI0rOB U NPaBa y
CNeunanncToB COOTBETCTBYIOWEN KBANMOUKALMM B CBA3U C PUCKAMM,
BO3HMKAIOLWMMM B X0, OCYLLECTBNEHNA CAENOK WU B CBA3U C HUMUI, A0
33K/IIOYEHMA TaKUX CAENOK.

5.60 KnuneHT 3aaBnseT, 4To OH 061a4aeT 40CTaTOUYHbIM OMNbITOM A/1A
TOro, YTO6bl OLLEHUTb PUCKM, CBA3AHHbIE C ero MHBECTULMAMM B LLEHHbIE
6ymaru, M/MAM  NOAYYMA  COOTBETCTBYIOWIME  KOHCYNbTaLMM Y
CneunanuctoB, umMeeT GUHAHCOBbIE BO3MOMKHOCTU ANIA  HeceHuA
yObITKOB, CBA3AHHbIX C TAKMMW PUCKAMM, U COrNaceH HecTu Bce TaKkue
PWCKK, BO3HUKAIOLWME B CBA3U C €10 MHBECTULMAMM B LLEHHblE Bymaruy,
BKNIOYAA PWUCKW, CBA3AHHbIE C OCYLECTBNIEHUEM WHBECTULMIA Npu
NMOMOLLYM 3/1EKTPOHHbIX CPeACTB CBA3K Yepes ceTb MIHTepHeT.

5.61 KNneHT npu3HaeT, 4To B 1to60e BpeMaA HeCeT UCKIIOUUTENbHYIO
CaMOCTOATE/IbHYIO OTBETCTBEHHOCTb 33 MNpoBefeHWe He3aBUCUMOro
aHa/M3a M OLLEHKM PUCKOB, YKasaHHbIX B HacToAwein [eknapauuu.

trade or non-trade order to the Company or associated with the Client's
receipt of incomplete, inaccurate or untimely information, including if
such inability to send an order to the Company, failure and/or losses
resulted from (i) accidents or failures in the Client's or Company's
software, computer networks, power electric networks or
telecommunication systems that are directly used for receiving Client's
orders or providing other procedures for trading securities; (ii) failures
in the Client's or the Company's telecommunications equipment; (iii)
failures and interruption in access to the services of the Company
through the electronic system or other trading systems; (iv) penetration
into trading systems of third parties; (v) abuse by any third party of
access to the services of the Company; (vi) other actions and
circumstances beyond the control of the Company; (vii) acts of third
parties, including providers of trading, clearing and settlement
procedures (organizers of trade, stock exchanges, settlement
depositories, settlement organizations, etc.); (viii) the Client's receipt of
inaccurate, incomplete or untimely information as a result of the
circumstances referred to in subclauses (i) — (vii) of this clause.

5.57. Risks in case of incomplete coverage/margin transactions - the
Client is exposed to additional risks: the Client may be required to
additionally contribute cash and/or securities to the margin account of
the Client, if the level of collateral in that account falls below the preset
limits; the Company may sell the Client's securities or use its cash to
cover the debt, the Company may make such repayment without prior
notice to the Client; in case of securities rate fall or growth the Client,
who used, respectively, borrowed cash or securities for purchase, with
partial coverage, or the sale "with incomplete coverage" carries a much
greater loss than the Client, not using borrowed funds.

5.58. The Client acknowledges that the accuracy of any information
in relation to any particular emitter and/or any particular securities,
futures contracts that the Company provides to the Client is not verified
by the Company, and the Company makes no guarantees and assumes
no responsibility in connection with the accuracy or completeness of
such information, as well as any recommendations given by the
Company to the Client.

5.59. The Company recommends that the Client, at his/her own
expense, obtain regular financial, tax and legal advice from suitably
qualified specialists in connection with the risks arising in the course of
or in connection with transactions before entering into such
transactions.

5.60. The Client declares that he/she has sufficient experience to
assess the risks associated with the investments in securities and/or has
received appropriate advice from specialists, has the financial capacity
to bear losses associated with such risks, and agrees to bear all such risks
arising in connection with his/her investments in securities, including
risks associated with investments made by electronic means of
communication via the Internet.

5.61. The Client acknowledges that at any time he/she is solely
responsible for carrying out an independent analysis and assessment of
the risks specified in this Statement. The Company assumes no
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KomnaHusa He HeceT HUKAKMX 06A3aHHOCTEN No npeaocTtaBneHno Takoro
daHa/n3a Uam oUeHOK U He HeCeT 3a HUX HWKaKOMN OTBETCTBEHHOCTH.

5.62 KnueHt ocsegomnieH 06 OrpaHWYeHWsAX, YCTaHOBIEHHbIX
NPUMEHUMbIM 3aKOHOAATE/IbCTBOM B OTHOLLEHUM LieHHbIX Bymar 1 (nam)
MHbIX  GUHAHCOBLIX  MHCTPYMEHTOB, npegHasHavyeHHbIX  AnA
KBaMOULMPOBAHHbBIX MHBECTOPOB, M OCODEHHOCTAX OKasaHus ycayr
KBa/IMOULMPOBAHHBIM WMHBECTOPaAM, a B C/ayyae, ecan Kaunewt -
dur3nyecKoe Lo, TaKXKe 0 TOM, UTO PU3NYECKUM NNL,AM, ABNAIOLLMMCA

BNageNbLamm LeHHbIX 6ymar, npegHasHayveHHbIX ana
KBaMPULMPOBAHHBIX NHBECTOPOB.

6. Aeknapayus o pucKax, c8A3aHHbIX € UCM0/16306aHUEM
deHexHbIx cpedcme KnueHma e unmepecax KomnaHuu

6.1 MpumeHnmoe 3aKOHOAATe/IbCTBO TpebyeT XPaHUTb

LeHexHble cpeactsa, nepefdaHHble KnneHtom KomnaHum, a Takxke
OEeHeXHble CcpeacTBa, MonyvyeHHble KomnaHuen B pesynbTaTe
coseplueHna KAMEHTOM TOProBsbiXx oOnepauuii, Ha cheumnasbHOM
6pPOKEPCKOM cueTe, OTAe/IbHOM OT COBCTBEHHOro GaHKOBCKOro cyeta
KOMﬂaHVIVI, YTO MUCKNKYaeT PUCK o6pau1,eva Ha HWUX B3bICKaHUA NO
obnasartenbcTeam KomnaHuu.

6.2 OeHexHble cpeactBa KnueHta 6yayT HaxoauTbCA  Ha
cneuyanbHOm OpOKEpPCKOM cyeTe BMeCTe CO CpPeAcTBaMW  ApYrux
KnneHToB, 4TO MOXeT c03AaTb PUCK OBPALLLEHNA HA HUX B3bICKAHUA NO
o06a3aTenbcTBam Apyrux KnveHTtos. [Ina NCKNIOYEHMA YKa3aHHOIo pUcKa
KnveHT moxeT noTtpebosaTb OT KOMNaHUWM XpaHUTb AeHeXHble
cpeactea KnneHTta Ha oTaenbHOM cneunanbHom Bpokepckom cuete, He
06beaMHAA UX C AeHeXHbIMU cpeacTBammn apyrux KnmeHTos. B cayyae
XpaHeHUA OeHeXHbIX cpeacTs KaneHTa Ha OTAEeNbHOM creunanbHOM
b6pokepckom cyeTe KomnaHMA MOMKeT B3WMaTb [OMNOJHUTENbHOE
BO3HarpaxkaeHve B MNOPAAKE W Ha YC/NOBUAX, YCTAHOBJIEHHbIX
PernameHtom.

6.3 KomnaHua o6s3aHa wucnonHuTb TpeboBaHue KnueHTa o
BO3BpaTe AEHEXHbIX CPeACTB, BKAOYaA BaflOTy, CO CNeLManbHoro
6pOKEePCKOro cyeTa B CPOKU, NPeAyCMOTPEHHbIE PernameHToM, HO npu
aTom KomnaHuAa BnpaBe ygepxaTb M3 BO3BPallaeMbIX AEHEXHbIX
CPeAcTB CBOE BO3HArpaX{4eHue U UHble cpeacTtsa, KoTopyo KnneHt
06a3aH ynnatntb KomnaHMM Ha OCHOBAaHMWM BpoKepcKoro uau MHoOro
[0roBopa, 3ak/t4eHHoro ¢ KomnaHuen.

6.4 Ecnun Bpokepckuii gorosop npeaocTtasnser KomnaHuu npaso
MCMNONb30BaTb AEHEXKHble CPpeacTBa KaveHTa B CBOMX MHTEpecax, OHO
MOMKEeT 3a4MCNATb UX Ha CBOWM COBCTBEHHbI BaHKOBCKMIA CUET, a TaKXke
MCMONb30BaTb WX ANA  MUCNOJHEeHWA 06dA3aTenbCcTB U3 CAENOK,
COBEPLUEHHbIX 33 CBOM COBCTBEHHbIN, NIMBO NCMONB30BATb UX B KAaYecTse
obecneyeHns yKasaHHbIX 06sa3aTeNbCTB.

6.5 Mcnonb3ya aeHexHble cpeactBa KaneHTa B CBOMX MHTepecax,
Bpokep AonKeH rapaHTMpoBaTb KAMEHTY MCMNONHEHME ero NopyYeHui
32 CYEeT YKa3aHHbIX [OEHEeXHbIX CpeacTs WM WUX BO3BPAT NO ero
TpebosaHuio.

6.6 KﬂMeHTy cnegyet BHMMaATE/IbHO O3HAKOMUTLCA C NPOEKTOM
bpokepckoro gorosopa A1 Toro, 4yTObbI OUEHUTb, KaKne NoJIHOMO4UA
No WCNONb30BAHUIO [EHEeXHbIX cpeacTB KnueHTa 6yp,eT UMETb
KomnaHwus, KakoBbl npasuaa UX XpaHEHUA, a TaKXKe BO3BPaTa.

7. Aeknapayusa o puckax, c6A3aHHbIX C coeMmeuwjeHuUem
KomnaHueli paznu4Heix sudos npogeccuoHanbHoli deasmenbHocmu,
npogeccuoHanbHoli desmenbHOCMU € UHbIMU 8UOAMU
desmenoHoCMu

7.1 MNog, puUckamm coBmeleHna pa3INYHbIX BMAOB
npodeccMoHaNbHON AEATENBHOCTU HA PbiHKE LLeHHbIX Bymar, B Lenax

obligation to provide such analysis or estimates and assumes no
responsibility for them.

5.62. The Client is aware of the restrictions established by the
applicable legislation in respect of securities and/or other financial
instruments intended for qualified investors, and the peculiarities of
providing services to qualified investors, and if the Client is an individual,
also of the fact that individuals who are owners of securities intended
for qualified investors.

6. Risk Disclosure Statement regarding the risks associated with
the use of the Client's monetary funds in the interests of the Company

6.1. Applicable law requires that the monetary funds transferred
by the Client to the Company, as well as the monetary funds received by
the Company as a result of the Client's trading operations, shall be kept
in a special brokerage account separate from the Company's own Bank
account, which eliminates the risk of forfeiture on the Company's
obligations.

6.2. The Client's monetary funds will be kept in a special brokerage
account together with the funds of other Clients, which may create a
risk of foreclosure on the obligations of other Clients. To eliminate this
risk, the Client may require the Company to keep the Client's funds in a
separate special Broker account, without joining them with the
monetary funds of other Clients. If the Client's monetary funds are kept
in a separate special brokerage account, the Company may charge
additional fees in accordance with the procedure and under the
conditions established by the Regulations.

6.3. The Company is obliged to fulfill the Client's request to return
the monetary funds, including currency, from a special brokerage
account within the terms stipulated in the Regulations, but the Company
shall have the right to withhold from the returned funds its
remuneration and other funds that the Client is obliged to pay to the
Company on the basis of the Brokerage or other agreement concluded
with the Company.

6.4. If the Brokerage agreement grants the Company the right to
use the Client's monetary funds in its own interests, it can credit them
to its own bank account, as well as use them to fulfill obligations under
transactions concluded on its own expense, or use them as security for
such obligations.

6.5. When using the Client's monetary funds in its own interests,
the Broker shall guarantee the Client the execution of his/her orders at
the expense of such funds or their return at his/her request.

6.6. The Client shall carefully acquaint himself/herself with the
draft Broker agreement in order to assess what powers the Company
will have with regard to using the Client's monetary funds, what are the
rules of their storage and return.

7. Risk Disclosure Statement regarding the risks associated with
the combination of different types of professional activities, or of
professional activities with other activities by the Company

7.1. For the purposes of this document, the risks of combining
different types of professional activity in the securities market is
understood as the possibility of damage to the Company's Client due to:
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HacToAllero AOKYMeHTa, MNOoHUMaeTcs

ywep6a KnneHty KomnaHuu BcieacTeme:

. HenpaBOMEpPHOro MCMoJ/Ib30BaHWUA COTPYAHMKaMM KomnaHum,
OCYLLECTBAAIOWMMN  NPOPECCMOHANbHYIO  AeATe/IbHOCTb  Ha
PbIHKE LLEHHbIX bymar, KoHbduAaeHUMaNbHON MHPOpPMaLMK Npu
npoeeaeHUn onepayuii (CAeNokK) Ha pbiHKe LieHHbIX bymar;

. BO3HMKHOBEHMA KOHJ/IMKTA MHTEPECOB, @ MMEHHO, HapyLleHus
MPUHUMNA MPUOPUTETHOCTU MUHTepecoB KaveHTa KomnaHum,
nepes UHTepecamu
KomnaHuu, KoTopble MOryT NpMBECTV B pesysibTaTe AelcTBUi
(6e3aeicTBmA) KoMnaHUK 1 ero COTPYAHUKOB K yBbITKam u/mnn
HebnaronpuATHbIM nocneacTanam ana KavernTta Komnanuu;

BO3MOXHOCTb HaHeceHuA

. HEenmpaBOMEpPHOro W/MAM  HeHad/ieXallero WMCnosb30BaHUA
WMHCcalaepckoit  MHPOpmauMW, NONYYEHHOW B CBA3U C
ocylecTBneHnemM npodeccnoHanbHON AeATeNbHOCTH;

. NPOTUBOMPABHOrO PaCMoPAMKEHUA COTPYAHUKamMM KomnaHuu
LEeHHbIMKN Bymaramm n AeHexKHbIMM cpeacTBammn KnneHTa;

. OCYLLECTBNEHUA COTPyAHUKaMyM KomnaHuM MpPOTUBOMNPAEBHbIX

OENCTBUIA, CBA3AHHbLIX C XpaHeHWemM W/WAM yyeToM npas Ha
LeHHble bymaru KnveHTa;

. HeobecneyeHna (HeHagnexawero obecneyeHne) npas no
LeHHbIM 6ymaram KnneHTta Komnaxuu;

. HecBoeBpemMeHHOro (HeHaanexallero UCNosIHeHNA) CAeNOoK;

. HEeAO0CTaTOYHO MOJIHOMO PaCKPbITUA MHPOPMaLMM B CBA3U C

ocyLecTBieHnem NpodeccnoHanbHON AEATENbHOCTHU.
Mpu coBmeLLEHNN HECKONbKMX BUAOB NPOdECCUOHAbHOM
[EeATeNIbHOCTU UK NPodeCCUOHANBbHOM AeATENbHOCTU C UHbIMU
BMAAMMN AeATeNIbHOCTU, CYLLECTBYET PUCK BO3SHUKHOBEHWA
HeLO0CTaTOYHOCTM KanuTana 4asA UCNOoNHeHWA Bcex 06A3aTenseTs No
BO3BpaTy PUHAHCOBbIX aKTMBOB.

8. YeedomseHue 06 ucnonb3oeaHuu cneyuanbHo20
6pokepcKoz2o cvema

8.1 [JeHexHble cpeactBa KnveHTa no bpokepckomy AOKYMEHTY,
byayT HaxoauTbcA Ha cyeTe (cyetax) KomnaHu (cneumanbHbIX
BOpPOKEPCKMX cYeTax), OTKPbITOM KomnaHuen Ans yyeTa [eHeXHbIX
cpepncts KnueHTa, BmecTe co cpeactsamm apyrux KnmeHtos KomnaHuwm.
Mpu 3TOM 06bEAUHEHNE Ha OLHOM CUETE AEHEXKHbIX CPeAcTB KaveHTa
C OEHEXHbIMU cpeacTBamm Apyrux KnmeHTos KomnaHUM mMoXKeT HeCTu
B cebe pUCK HeucrnonHeHWa (3agepKu wucnonHeHua) KomnaHuen
nopyyeHua KnuveHTa Ha BO3BpPaAT [EHEXHbIX CPeacTB MU MOKYMKY
LeHHbIX 6ymar, BbI3BaHHbIA BO3MOMHbIM OLIMOOYHBIM CMUCAHUEM
KomnaHuel p[eHexHbIX cpefct8 KAMeHTa no nopyyeHuio Apyroro
KnveHta KomnaHuuu, B TOmM uucne, Bcneactsue cbos B pabote
COOTBETCTBYIOLWLErO MPOrpamMMHOro  obecnevyeHua UAW  OWKBKK
COTPYAHMKA.

NHbOopmaLma 0 KpeaUTHbIX OPraHU3aLMAX, Ha cYeTax B KOTOpbIX byayT
YYMTbIBaTbCA [EHEeXHble CpefcTBa KaueHTa, pasmelleHa Ha caiite
KomnaHuu no aapec ffin.global.

9. 0O6pabomKa nepcoHanbHbIX OaHHbIX

9.1 B uenax ucnonHeHua bpokepckoro porosopa KomnaHwua
ocywecTenser 06paboTKy NepcoHanbHbIX  AaHHbIX  KnveHta —
dM3MYECKOro ML, B TOM YMC/E BKIOYEHHbIX B aHKeTy KineHTa, nytem
XPaHEHWA, CUCTEMATU3ALLMM, HAKOMNEHUSA, YTOYHEHUSA, UCMONb30BaHMA,
nepegayv onpeaeneHHoOMy Kpyry nuvu, 6J10KMPOBaHUA, YHUUTOXKEHUA.
KnueHT BbipakaeT cornace KomnaHum B uensx ucnonHeHums Jorosopa
Ha nepuog, ero AenUCTBMA W B TeYEHME Tpex NIeT Noc/ie OKOHYaHUA ero
[enctema Ha 06paboTKy nepcoHanbHbIX AaHHbIX KnneHTa KomnaHuel
YKa3aHHbIMU Bbllle cnocobamu.

10. UHpopmuposaHue Knuenma
10.1 B uenax ucnonHenua [orosopa obcnyxkusaHua KomnaHua
ocyllecTBaAeT oTnNpaBky SMS coobuieHnit Ha aBTOPM30BAHHLIN

. improper use of confidential information by representatives of
the Company engaged in professional activities in the securities
market during operations (transactions) in the securities market;

. conflict of interests, namely, violation of the principle of priority
of the interests of the Company's Client over the Company's
interests, which may result in losses and/or adverse
consequences for the Company's Client as a result of actions
(inaction) of the Company and its representatives;

. illegal and/or improper use of insider information obtained in
connection with the implementation of professional activities;

. unlawful disposition by the Company's representatives of the
Client's securities and monetary funds;
. illegal actions by the Company's representatives related to the

storage and/or accounting of the rights to the Client's securities;

. failure to provide (properly secure) the rights on securities of the
Company's Client;

. untimely (improper execution) of transactions;

. insufficient disclosure of information in connection with the

conduct of professional activity.

When combining several types of professional activity or professional
activity with other activities, there is a risk of insufficient capital to fulfill
all obligations to return financial assets.

8. Notification on use of the special brokerage account

8.1. The Client's monetary funds under the Brokerage document
will be on the Company's account(s) (special brokerage accounts)
opened by the Company for accounting of the Client's monetary funds,
together with the funds of other Clients of the Company.

Moreover, this unification in one account of the Client's monetary funds
with monetary funds of other Clients of the Company may bear the risk
of non-performance (delayed performance) of orders of the Company's
Client for a return of monetary funds or purchase of securities, caused
by possible erroneous writing off by the Company of the Client's
monetary funds under the order of another Company's Client, including
due to a failure in the software or employee's errors.

Information about credit organizations at the accounts of which the
Client's monetary funds will be accounted for is published on the
Company's website at ffin.global.

9. Personal Data Processing

9.1. In order to perform the Brokerage agreement, the Company
processes personal data of Clients who are individuals, including those
included in the Client's questionnaire, by storing, systematizing,
accumulating, refining, using, transferring to certain persons, blocking,
destroying. The Client agrees to the processing of the Client's personal
data by the Company in the above-mentioned ways in order to perform
the Agreement for the period of its validity and for three years after its
expiration.

10. Notifying the Client

10.1. In order to perform the Service Agreement, the Company
sends SMS messages to the authorized phone number of the Client and
e-mails to the authorized e-mail address of the Client.
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TenedoHHbIn Homep KiavMeHTa M 3NEeKTPOHHbIX CcoobweHuin Ha
ABTOPW30BAHHbIN agpec 3NeKTPOHHOM NoyTbl KaneHTa.

10.2 3akntoyan bpokepckuit  porosop, KnuveHT nopTBep:AaeT
KomnaHuu cBoe cornacve Ha nonyyeHne ot KomnaHuu coobueHunii B
noboint popme, coaepkalimx peknamy GUHaHCOBbIX MHCTPYMEHTOB UK
ycnyr Komnavum n ero apdpuampoBaHHbix auu,. Cornacue, M3NoKeHHoe
B HACTOAWEM NyHKTe, AEWUCTBYET B TeYEHME BCEro CpoKa Aencrsus
[orosopa ob6cnyKMBaHMA M MOXKET 6biTb OTO3BAHO MUCbMEHHbIM
3anBneHnem Knnenra.

10.2. By entering into a Brokerage agreement, the Client confirms
to the Company his/her consent to receiving messages from the
Company in any form which contain advertising of financial instruments
or services of the Company and its affiliated persons. The consent set
forth in this clause shall be valid for the entire term of the Service
agreement and may be cancelled by a written application of the Client.



